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POLICE AND PEASANTRY IN IRELAND. 

agitation among the Royal Irish Constabulary 
has probably been exaggerated in the descriptions 
of ‘heel reporters. But it is, of course, impossible to 
|'deny that the conduct of the constabulary threatened 
| the depart mental discipline which is necessary to public 
‘order, The Trish Executive could not, without dis- 
|}eredit, submit to the dictation of its own servants, or 
jjallow questions of increased pay and none rapid 
1 | mage to be decided by the refusal of halt-a- 
{dozen sub-constables to do as they were told. But it cer- 
| tainly seemed at first sight as if a strange want of judg- 


ment had been displayed in removing, 
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ment, from Limerick to the North of Ireland the principal | 


jagents 
-granted, and therefore acknowledged to be just. 
Spencer has since explained, and might with advantage 
have let it be known before, that the order of transference 
issued on very different and perfectly proper 

The “men against whom it was directed 
. the liberality of the Government and the House 
which can only be described as 


in preparing a petition whose prayer had been 


| 
i 
| 
| Was 
| grounds. 
had met 
of Commons by a protest, 
| impudent, against the use of police barracks by soldiers. 
The objection was not, so far as appeared, due to ill-feeling 
a the Army, but to dislike of Mr Clifford Lloyd, who 
| had suggested wh: it was no doubt a convenient arrange- 
1} 
| 
| 
| 
| 


‘ment. ‘he Lord Lieutenant could not, of course, tolerate 
a movement which was little less than mutinous, and 
| which would, in all likelihood, have been followed by even 
larger and more impracticable demands. Everyone recog- 
nises the hard work which the Irish police have lately 
done, the provocation they have suffered, and the endurance 
they ‘have shown. Sut, if the official ‘guardians of order 
are ‘permitted to gain their ends by turbulence, the prospect 
of restoring peace to Ireland will thereby be definitely post- 
poned. The Royal Irish Constabulary are often accused 
by excited Nationalists, who always denounce the force 
saa when it is at variance with the Government, of 
ing, to most intents and purposes, an army. ‘The 
‘description is exaggerated, but the perfect organisation, 

‘and the military rules to which the Irish ‘police are 
‘traditionally subject, obviously augment the danger of 
elaine ancing any symptoms of insubordination. The 
'grievances of the force in Dublin, who complain that 
|| they have been unfairly overlooked, were about to be 
| carefully considered, but the latest news about the 
conduct of this body, as distinguished from the Royal 
\Irish constabulary, is of a seriously disquieting 
character. There is some talk about a spread of the 
rougeng to the comparative peaceful county of Down ; 

but, on the other hand, the general body of the 
patie at Cork have protested against the reckless pro- 
|ceedings of a few among their comrades. 

Though prophecy about Ireland is even a more gra- 
tuitous form of error than prophecy in general, it may be 
said without fear of refutation that the condition of that 
country has improved, and is improving. Only ignorance 
of history and want of acquaintance with the w orld could 
jlead anyone to suppose that rebellion imperfectly veiled, 
}and a reign of agrarian terror all but perfectly established, 
(woud vield suddenly and completely to any conceivable 
| form of remedy. But anyone who turns back to the 6th 
| of May last, the day when two blameless servants of the 
— were murdered in the Pheenix Park not only with 

| perfect impunity, but also, it is to be feared, not without 
external connivance, and then reflects upon the evidence 









| forthcoming against the Maamtrassna murders, and the 
results of the Special Commission in Dublin, cannot deny 
the force of the contrast, or the hopefulness of the change. 
The degradation of public morals in Ireland had reached 
last spring a point which, if not unprecedented in the 
‘annals of W hiteboyism or the Tithe War, was a disgrace 
(to the country and to the age. W hen Mr Parnell 
| publicly stated, as he did at New Ross, that murder was 
| necessary in districts where there was a proper organi- 
/sation of tenant-farmers, he knew perfectly well that, 


| whatever were his own private sentiments, his words | 


| would be understood by his audience as a conditional 
excuse for shooting landlords and their agents. But the 
Irish people are beginning to feel that existence without 
alien" ordinary sanctions of morality j is more intolerable than 


alien” government, and that life, and all that makes life 
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| appearance of a determination to convict, on any 


| vicar iously, upon the emissaries of secret societies, 


‘which he calls a movement for the benefit of Trish 


_ the tenants, would be a simple plan to draw up, but it! 
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worth having, are more precious than repeal. The 
juries of Dublin, who have fortunately made itunne 
to resort to the ‘substitution of judges for 
consider that a man may lawfully be killed 
a policeman, or because his predecessor in his farm would 
not pay rent. There has been no sign whatever of tho 
terrible reaction which the tyranny of the Land 
might have been expected to produce. 


special 
Cessary 
jurors, do not 
because he jg 


League 
There has been | no 
sort of 
done, if even | 
The 
prisoners arraigned at Dublin have been fairly tried, and 
found guilty upon overwhelming evidence, Exemplary 
punishment, strictly carried out, is required to strengthen 
the returning belief that the law is after all 
friend of the poor and helpless. 

Mr Parnell’s last card has not been played with his 
usual confidence. The disguised and illogical socialism | 


evidence, so that vengeance might he 


the best 





labourers will commend itself neither 
nor to hungry seekers after land. To say that the soil 
belonged to the labourers, and that when the aid of the 
tenants had been accepted in getting rid of the landlords 


Ft 


the labourers should be employed to assist in removing 














might be an inconvenient one to state in public. It is 
well known that the Irish farmers are by no means dis. 
posed to treat the labourers with Quixotic generosity, and 
that the clause in the Land Law Act enabling the Court 
to provide for the latter class in fixing a fair rent has 
proved inoperative, because there exists no convenient 
machinery for enforcing the orders of the Land Commis- 
sion. The Irish Allotments Act of last Session supplies 
the deficiency in cases where a fair rent has been fixed 
by agreement between landlord and tenant, but this 
Statute has not yet had time to operate. Mr Parnell, who 
finds it necessary to avoid giving any offence to the class 
from whom his power is derived, repudiates the intention 
of benefiting the labourers at the expense of the farmers, 
and Mr Dillon more bluntly asserts that the landlord must 
be made to pay for it all. Mr Dillon is not a reasoner, 
and has probably never reflected that when he talks 
about abolishing what he is pleased to call “landlordism,” 
he merely means the substitution of one set of landlords for 
another. Mr Henry George, who has captivated the simple | 
mind of Mr Davitt, and ereatly annoyed the astute sense| 
of Mr Parnell, believes that the millennium will arrive as) 
soon as the State has confiscated all rent. All things are, 
possible to a man who holds with the author of “ Progress) 
and Poverty,” that subsistence tends to increase Revsest 
than population, because every man comes into the ao 
with two kands and only one mouth. But Mr Parne! lw 0 
does not seem to know enough political economy even for’ 
purposes of misrepresentation, considers that repr 
to native industry and the compulsory se ¢ 
land would be a telling programme, if not a wise po | 
It is difficult to argue with a man who thinks that forelg * 
trade is a form of tribute to other countries, ae oa 
Ireland would be happy if only her ports were closet ic of | 
every Irish peasant established for ever on half an - i 
land. Mr Parnell proposes that local ee ; 7k 
by ratepayers, should have power to take eisiad 
give it tothe poor. It is not probable that this ws “a 
scheme will prove very attractive to those aa st sa 
already, while every competent and impartial 0 ope 
aware that the absence of other industries nase 
with farming is the principal cause why Irish as tat 

is not more prosperous. Mr Parnell “perhaps ach Of 
the Land Law Act and the Arrears Act have ortainl’ not | 
the ground from under his feet. His star is ay succeed 
in the ascendant. The present Trish queen task 
ing as well as could be expected in a ee Trevelya” 
Nothing could have been better timed than > and) 
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recent tour in the North of Ireland, = At The) 
temper of his speeches deserve the highest P ge 


¢ no 
passage in which he described his own dang 6%, ~ f all 
than that of the humblest peasant was | 
English statesman at a critical time. 
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delivered. It was practical, temperate, and fuil of good 
sense, and the manner In which it was received shows that 
the hearers, as well as the speaker, have acquired a know- 
jedge of the limits within which agitation, either for the 
removal of grievances or the enhancement of wages, must, 
if itis to prove beneficial, be confined, and are ready to 
be guided by counsels of moderation. The three main 
points to which Mr Burt referred were, the safety of the 
miner, his wages, and the operation of the Employers’ 
Liability Act, and in each of these he had much 
that is of interest to say. While frankly admitting 
that no amount of skill or science, no excellence of 
management, and no care on the part of the miner 
‘himself could deprive his occupation of its perils, 
he insisted that much more than has yet been 
accomplished might be done to diminish its dangers. And 
|| no one who scans the long list of disasters that year by 
year have taken place in our mines can fail to be impressed 
with the conviction that much of the lamentable loss of 
life and injury to person we have now to deplore is pre- 
| yentible. The great mortality consequent upon the falis 
of roofs and sides—a class of accidents through which Mr 
Burt estimates about 13,000 lives have been lost during 
‘the past 30 years—might surely be to a large extent 
‘guarded against. If, morever, it be the case, as Mr Burt 
states, that many of the safety lamps at present in use are 
‘mere traps, affording no protection, and inspiring a false 
‘contidence, there is clearly in this direction much that 
‘may be done to save life and limb; while the success 
‘which has attended recent experiments in blasting with 
compressed lime instead of gunpowder promises to rid the 
|miner of one of his most deadly perils. Mr Burt is of 
‘opinion that in all these matters which affect the safety 
lof the miners, Parliament may afford valuable help, by 
\iusisting upon the employment of proper appliances ; and 
in all reasonable demands of this kind, the miners may 
'rest assured of receiving cordial public support. 
























But even amongst those who are most impressed with 
|the desirability of doing everything possible to diminish 
the risk of the miner’s employment, there is certain to be 
great differences of opinion as to the alteration which Mr 
Burt proposes in the Employers’ Liability Act. That Act, 
jhe says, has been of value to the miner, not only by 
affording him compensation in the event of accidental 
Injury, but also and still more by stimulating the em- 
ployers to take all possible precautions against accidents. 
He fears, however, that if masters and men are permitted, 
as how, by a mutual agreement to contract themselves out 
of the Act, the incentive to care and caution which the 
Mohetary responsibility of the employer now produces 
will be lost, and he, therefore, wishes the law to be 
altered, so as to make such contracts illegal. But Mr Burt 
“ppears to overlook the fact that the employers have another 
Way of escaping pecuniary liability for accident than the 
one to which he refers. They can contract with an insur- 
dice company to relieve them from their liability just as 
they fan contract with their workmen. In all probability, 
— — ors of declaring contracts with the 
ee ees sn — . to cause the employers to con- 

“ptt wv J = 1 the Insurance companies. And, 
Ratan. ‘1 re »¥ . cannot see that this would be to the 
| that there haa — Nothing is more desirable than 
enaiaen me : a an ave of interests between the 

they ‘ara seriatil - employ ed. If the object for which 
os a oe is renee to both, there will 
© ther wick Ne . which hever can be attained 
Imen are sas 2 ore (Thus, if masters and 
(fund, ther? : Denise to a mutual insurance 
e a S every likelihood of both of them com- 
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of endeavouring to prevent combinations for mutua' 
protection between masters and men, the leaders of the 
miners would be better advised were they to seek to 
encourage them. 

On the question of wages, Mr Burt tendered some good 
advice, which it is to be hoped will be acted upon. The 
suggestion of a general strike he scouted as chimerical, 
and wiser than those ironmasters who have of late been 
trying to force up prices by an organised limitation of 
production, he showed how such attempts to artificially 
inflate profits were bound in the end to fail. At the same 
time, however, he expressed himself very strongly in 
favour of a limitation of the hours of labour, and declared 
himself ready to accept the principle of working only five 
days a week. If, however, Mr Burt means that our whole 
industrial population is to devote two days of the week 
to absolute rest from their ordinary labour, then he is 
recommending that which if practised would inevit- 
ably result in the loss of our industrial  pre- 
eminence. It is impossible to believe that if we 
were to spend so large a portion of our time in idleness 
we could continue to compete with other nations whose 
whole energies were devoted to the work of production. | 
On the other hand, if Mr Burt intended the recommenda- 
tion to apply to the mining industry only, he must, if he 
reflects, see how such advice clashes with his own statements | 
as to the causes of the present depression of the market 
for the labour of the miner. That he showed is mainly 
due to the enormous influx of labour which took place m 
1873 and 1874, owing to the high wages which miners were , 
then earning, and it is only the working off of this 
excessive supply which will enable wages again to rise. 
But if the miner is to work only five days a week instead 
of the six days which those in other industries 
are to continue to labour, will not the effect be to 
increase the attractions of the business, and, equally with | 
high wages, to draw men from other occupations to that of 
mining, thus producing the very evil which Mr Burt 
deplores, and upon the removal of which he believes the 
improvement of the position of the miners to depend? 
But while it is necessary to refer to these matters, it is 
much more pleasant to acknowledge that, on the whole, the 
advice which Mr Burt tendered to the miners accords well | 
with economic principles, shows eminently scund judgment, | 
and is inspired by a spirit of fairness and moderation 
highly to be commended. 





| 
| 
| 

LOCAL GOVERNMENT IN RURAL DISTRICTS. || 
Mr Scrtater-Boorn made an interesting contribution to |} 
the materials out of which the future legislator on local | 
government in rural districts will have to construct his | 
plan for the administration of county affairs, by his state- | 
ment at Southampton of the arrangements which have | 
recently been carried through in Hampshire. Every 
person who has studied the subject knows that one ef the. 
first difficulties which lie at the threshold of successful | 
administration throughout England is the question | 
of the boundaries of the various districts. Thus, | 
one of the most important units | 


in our local | 
government is the Poor-law Union. The 52 counties 


of England and Wales have been now for some) 
fifty years divided into 650 Unions. These Unions were 
marked out primarily with a view to convenient local 
administration, especially with regard to accessibility to 
the workhouse for the poor, the possible recipients of 
relief, and further, with respect to the interests of the 
ratepayers as regards economical management and equit- 
able grouping of parishes in proportion to their rateable 
value and more or less pauperised condition. The 
difficulty of reopening the question as to the basis on 
which these areas should be arranged is so great that Mr 
Sclater-Booth considers, and we are inclined to agree with 
him, that the Union will nave to be regarded as the 
administrative unit rather than the county. 

Recent legislation has 
several important duties additional to those im- 
posed by the original Poor-law Act. The Union 
is now a centre of administration under the Edu- 
cation Act, anl Union authorities 
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charged the Union with 


have to enforce 
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compulsory attendance at elementary schools, and to 
‘pay school fees for the poor under certain circumstances. 
|Further, each Union has functions assigned to it under 
the Registration Acts, and is charged with the important 
duty of enforcing primary vaccination over the whole 
‘kingdom. And besides, by the legislation of 1877-8, the 
entire management of the highways of the rural districts 
has been placed within the power of the guardians, and 
the areas of highway management may become identified 
with those of the Poor-law Unions. Mr Sclater-Booth 
proceeded to illustrate how far the system thus provided 
‘may be brought into working order under the existing 
llaw by a description of the state of things which prevails 


‘at this moment in the county of Southampton. 


i 
“The 25 Poor-law Unions into which Hampshire was 
divided fifty years ago have been, with the exception of 
three or four parishes, only one of which is of importance, 
‘brought within the county area. The magistrates with 
|; wise forethought identified, many years ago, their own 
‘magisterial divisions with those of the Poor-law Unions, 
and more recently they established, under the Acts of 
1862 and 1864, highway districts coterminous with the 
‘| same administrative areas. Quite recently the guardians 
f several of these Unions have taken on themselves, by a 





process permitted and encouraged under recent legislation, 
Ithe office and duties of highway authorities. We thus 
have, in the county of Hants, twenty-five subordinate 
‘areas, completely exhaustive of the county map, the govern- 
‘ing bodies of which are Poor-law guardians, sanitary 
authorities, valuers and assessors of real property, way- 
_ wardens of the highways, supervisors of public vaccination, 
| and of elementary education, and they discharge these 
| multifarious duties for the ratepayers, to annual election 
‘by whom they owe their existence, and in the general 
interests of the public, on whose behalf Parliament has 
imposed them. These representative governing bodies 
levy and expend for the purposes above mentioned a sum 
of about 300,000] annually, which is equal to a rate of 
about 2s 3d in the pound on a rateable value of about 
2! millions. The Court of Quarter Sessions, on the other 
hand, levies annually about 30,000J,in the shape of county 
and police rates, in nearly equal moities. In other words, 
the ratepayers control directly about 2s 3d in the pound, 
while the magistrates expend about 4d under these two 
heads. But, of the moneys levied for the county, apart 
‘from the police, one-third goes to the payment of debt ; 
so that the other items of expenditure, including a heavy 
| contribution to the cost of the main roads, is covered by a 
rate of about 1jd in the pound.” 


ee 


This example shows the use which may be made by 
_judicious arrangements of the powers given by existing 
legislation. It is probable that greater difficulties than 
have been experienced in the case of Hampshire would be 
'met if the other counties were to endeavour to follow its 
‘example. The lesson which we are inclined to draw from 
it is not exactly that drawn by Mr Sclater-Booth, which, 


if we understand him correctly, is that he would leave 
‘local government in the rural] districts what it is now ; 
but whether it is now advisable that the minority should 
follow the majority, and that the whole of the adminis- 
trative work of the counties should be carried on through 
a modification of the machinery already provided by the 
Union authorities. The more distinctly administration is 
carried on by those directly concerned the better it is likely 
‘to be done. The real weight of local burdens in 
rural districts must really fall on the landlord, in whatever 
_form it may be disguised. If landowners had to pay local 
burdens directly instead of through their tenants, they 
would feel their interest in the matter greatly quickened. 
The form which local administration will eventually have 

to take is still unsettled. We have in this slight sketch 
| omitted some of the greatest difficulties included in it, 


; 


| such as the administration of the semi-rural districts, the 
proper supervision of sanitary authorities, the regulation 
of rivers and main-drainage, and further, by no means 
the least, the manner in which municipal authorities, 
and the funds administered by them, should be worked 
into the general system of the country. All these principal 
heads, at least, will have to be considered, and promise 
| the legislator who proposes to deal with the question 
| plenty of work for many years to come. 
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THE RECOVERY IN IRISH RAILWAY 
PROPERTY. 
Ir a country’s prosperity may be measured by the profit. 
ableness of its railways, the condition of Ireland must 
recently have been mending rapidly. The Irish railway 
dividends announced in August have almost without 
exception established a decided advance ; and though the 
prosperity of 1877 and 1878 is far from being paralleled 
in 1882, a really satisfactory step has been made in that 
direction. 1877 was the culminating year of a long series 
of steadily improving returns to Irish railway proprietors, 
In that year, the total gross traffic revenue of Lrish railways 
reached 9 per cent. upon the capital expended, while in 
Scotland the proportion was only 8% per cent. In 188], 
however, the Irish railway earnings were under 7? per 
cent. upon the capital, and the net position was even more 











disastrous. The aggregate figures were as follows :— 
Proportion 
: of Net 
Gross Working Net Capital Revenue 
Revenue, Expenses. Revenue, Raised. to Capital, 
£ £ £ £ % 
DORE sciseicnccts sous 2,656,000 ... 1,483,000 ... 1,153,000 ... 34,272,000 33 
REE aot 2,806,000 ... 1,502,000 ... 1,304,000 ... 31,220,000 ... $3 
Difference in 1881... —170,000 ... — 19,000 ... —151,000 ... +3,052,000 ... -} 


The whole of this loss of net revenue falling upon! 
16,500,0001 ordinary stock, reduced the dividends by more 
than 2 per cent. on the average; and relatively market 
prices suffered very nearly as much as the dividends. 
Holders of these ordinary stocks found their property 
depreciated nearly 40 per cent., and their loss of income 
may be gathered from the following table of ordinary}; 
dividends :— 





Dividends \% per Annum—lIst Half-Years in— 
1882. 1 





S$], 1880. 1879, 1878. 1877. 
Great Southern and Western ......... 44... 32 ea: Sw TE oe 
Great Northern of Ireland .............. $3 4 5} er ee | 
Midland Great Western ............ i, 2 + 2 oe ee 
Dublin, Wicklow, and Wexford.......... 2 1 3 : 3k... 53 
Belfast and Northern Counties ...... 4 23 4} 43 cag 
Waterford and Limerick ............... nil.* 2 3 on 2  - 
Belfast and County Down .... 4 2} 5 2} 2}. nil. 
Cork and Bandon ae se psn + 4} oS we 
Cork, Blackrock, and Passage ......... 2} nil 4h 3 4): 2/8 


” Accident at Patrickswell. 
These companies have beenarranged in the order of magni- 
tude of their traffic earnings, and there exists a wide gulf 
between the first three on the list and the remaining com- 
panies. Between 1877 and 1881 the first company lost 1 per 
cent. in dividend ; the second lost 2 per cent.; the third, 
3 per cent. ; the fourth, 44 per cent. ; and the fifth, and the 
last on the list, as much as 5 per cent. each. The Belfast 
and County Down, however, yielded very different results, 
and alone out of all the Irish railways bettered its pos 
tion. But then this company possessed no communtca- 
tions with the disturbed districts. When we come to con- 
trast 1882 with 1881 the rally is found to be very striking; 
and the reasons for the improvement will be gathered from 
the following revenue contrasts :— 
Trarric First Haur 1882, and Comparep with 1851.___ 
| Passengers. Merchandise. | Minerals. Live Stock. 


aes ani 
as . a t 

F £& £ £ t £ Bs 694.9,413 
Great Southern and msmeitiees + 10,904 121,113 + 4.199 10,5#7 + pr ge ton 
Great Northern of Ireland..... 154,639 + 8,443 110,314+ 2.358 13,617 + r 172:6+791 
Midland Great Western.... | 95,824+ 3,774 78,428 + 2,381 3,163 — 72/24" 
Dublin, Wicklow, & Wexforc| 81,710+ 4,508 19,2914 532 

















544-105, 4895+ 688 
1.594— 105 1313+ 133 


pa i 9 
Belfast and Northern Countie>| 34,904+ 1,(89 34,843 + 4,¢7¢ ey 2 9’83-+2.310 | 
Waterford and Lime ick ...... | 30,982+ 852 25,241— 59%, eae Voel+ 261 
Belfast and County Down...) 17,037+ 2,156 _7,799+1,634) 2,63 : 


2,433 + 73% 
nil. 
| a 
| 242 4 93205 
610,083 + 33.800 410226 + 15727 39516-+ 242401318 +79 


13,197+ 414) nil. 


12,3424 1,749 
nil, nil. 


7289+ 415, 


Cork and Bandon...... o.....+008 
Cork, Blackrock, and Passage 





TOR ..csscies 


The growth is thus shown to have been pes 
passenger and merchandise earnings; but -_ J of live 
striking feature is the expansion under the he semua 
stock. Upon this comparatively small item the aa 
is found to be no less than 23,2981, or 253 ~— and 33 
compared with increases of 55 per cent. 1n passeng mineralé 
per cent. in merchandise, and little or nothing iy capital 
(coal), owing to the mild weather. ae traflic; 
Irish harvest last year has swelled the merc . ive stock | 
but respecting the exceptional peer “i it repre: 
the reports are all strangely silent. ee d districts, 
sented a desire to clear stock out of disturoe® 

the movement would, of course, be retrogr ye increase 
same way, the passenger trafic derived ~— dly argue & 
carriage of military and police woul bably but small 
return of prosperity. But there 18 De Sn Zach causes: 
portions of these increases attributable ich showe 
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an addition of 10,9041 to passenger traffic, derived but 
19531 of that addition from the military element, and the 
other companies less. The statement below is, therefore, 
|the more satisfactory :— 




















| Jorking 
| Gross Revenue. | on Net Revenue, 
—_———— an ae ae 
r | £ | £ £ £ £ 
Great Southern and Western... 344,692 + 25,100, 194,212 + 6,561 150,48) + 18,739 
| Great Northern of Treland ...!296,879 + 14,340) 157,405 + 3,320 129,474 + 11,020 
| Graland Great Western ......... 213,680 + 13,768, 115,075 + 4,663, 98,605 + 9,105 
\\ ablin, Wieklow, and Wexford 108,309 + 5,728) 49,967 — 1,815 58,342 + 7,645 
Belfast and Northern Counties 87,528 + 6,016 48,027 + 99 39,501 + 5,917 
| Waterford and Limerick.........| 86,893 + — 964) 43,955 + 2,988 42,988 — 2,024 
| Belfast and County Down ...... | $0,637 + 4,708 15,522 + 1,154 15,115 + 3,554 
ppepey or gees | 2284 + 3,734] 11,393 + 407) 10,948 + 3,327 
| Cork, Blackrock, and Passage 7,353 + 5,079 + eet +. 














1,198,312 + 74,48} 640,535 + 17,147 557,677 + 57,281 





| The increase in working expenditure has been small 
by comparison, and thus almost the whole of the gross 
‘yevenue expansion has been reproduced in the net revenue. 
‘At the same time, the capital outlay upon Irish railways 
lis of a very trifling character, the Great Southern and 
‘Western only spending 44,9361 on that account last half- 
‘year, the Great Northern only 24,6241, the Midland Great 
Western only 15,259, and so on. Consequently, there are 
practically no additional preference charges to diminish 
‘dividends, and the growth of revenue has therefore 
operated far more rapidly upon them than in the case of 
the English and Scotch lines. 


There can be no doubt that the insecurity of life 
‘and property in Ireland has caused much of the loss of 
‘railway earnings in recent years. Capital has been with- 
‘drawn from the country, and absenteeism has been 
‘on a more extended scale than ever. Hence, even 
with a bountiful harvest, Irish railways are still much 
less prosperous than they were before the Land League 
agitation. But the recent measures adopted for the 
|pacification of the country are even now bearing some 
fruit, and the collapse of the Land League is of itself 
as earnest of returning confidence. For all that, it 
‘must be a work of time to reattract the capitalist to the 
country; and we can hardly look for further rapid 
development in the railway traffic just yet, for Ireland is an 
agricultural country, and nature had yielded bountifully 
inthe past year, and is, for instance, hardly likely, in 1882, 
to better the potato crop of 1881. It is sufficiently evident, 
|too, that although the prices of Irish railway stocks have 
been rising, the public are still far from rating them in 
the market at their old level. 


r-Market Prices (ex div.) End of August.~ 
1881. 1880, 1878S. 1877 






























¥ 1882. 1879. a7. 
| Great Southern and Western...........06. 2 ee eee) eee ee ewe 
| Great Northern of Ireland .................« 1M ... DS... 1... I... 1... Te 
| Midland Great Western .........ccccec0000 Ss... &. 6. &... es @ 
| Dublin, Wicklow, and Wexford ............ WO. GO uc BO. a0 a 
| Belfast and Northern Counties ...... ..... 100... @... 26... 16... WW ....16 


| Waterford and Limerick .............ce000 Bian We Te OC ee SS 
| Belfast and County Down ........cce0...0- a a eee 
Cork and Bandon 5... & 


| Cork, Black en We , 

TK, 3lackrock, and Passage oe er ere: ere ee: 
|, With regard to the recommendations of the Railway 
Rates Committee, it is remarkable that they should 
offer the opinion that the railway legislation for Ireland 
‘should be the reverse of what Parliament has decided to 
|be for the public advantage of England and Scotland. Of 
oe years, Parliament has persistently refused its 
/“nction to all amalgamations of an important character. 
} en a North-Western was forbidden to absorb 
a ee and Yorkshire ; the Midland was forbidden 
Seamendh tel the Glasgow and South-Western; and the 
‘Rasher 4 purse arrangement between the South- 
| Why. ¢ = | Chatham and Dover was duly negatived. 
railways - < i advisable to amalgamate all the Irish 
they were fig tey are no longer the bankrupt concerns 
tain no wh we -and-twenty years ago, and we may be cer- 
taken in : cer unification of interests would be under- 
witest anaes and without an endeavour being made to 
Some favour from the State. 


—_——————— 


THE REPORT OF THE AGRICULTURAL 
lf COMMISSIONERS, 
“HE report of + 


he A ° l e e . 

and ou gricultural Commissioners is a calm 
v hich nee leading very much to the conclusions 
[20 royal toad : © been anticipated—namely, that there is 


: or Briti : . 
[Which it now finds eth ne oat ah the slong: in 
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Inclement seasons—coinciding with a very remarkable 
burst of competition from America—account for great 
part of the mischief. In America, the seasons during this 
period happened to be the reverse of what was oceurrin: 


a 


in the Old World—while a rapid extension of railway 
communication both simultaneously opened up a virgin 
and fertile field to the efforts of industry, and swiftly and 
cheaply brought its produce to market. — ; 


This is the main outline. Sir James Caird showed that 
in England diminished production had occurred at the 
same time with diminished prices. In the five years 1853, 
1855, 1859, 1860, 1861, the average growth of wheat was 
24 bushels an acre, the average price 61s 1d a quarter; 
while for the five years 1873, 1875, 1876, 1877, and 1879, 
the average produce was only 19 bushels an acre, and the 
average price only 49s 10d. The total deficiency Sir James 
Caird computed as being equal to 2} years’ rent of the 
land at 25s an acre. We may put this in another 
form. The loss was equivalent to a destruction of 
farmers’ capital equal to about 31 an acre, taking the United 
Kingdom all round. From our own personal observation 
ina part of the country stated in the report not to have 
suffered so much as many, we are inclined to think this 
estimate by no means excessive. It is well to reflect for a 
moment on what this means. Farmers, as a rule, are 
considered adequately equipped, take the country all round, 
if they can wield 101 an acre in farming capital. Few have 
the use of more ; many, the majority, we believe, have less. 
Put the estimate at the highest—at 10/—and the loss at 
3l an acre, this means the destruction of one-third of the 
tenant’s capital. Again, farmers frequently employ bor- 
rowed capital in their business. This is not so usually 
lent them by bankers and others whose occupation is. to 
trade in money, but it is not unfrequently the money of 
brothers and sisters, and other near relations. The way 
this comes about is simple enough. <A farmer dies, leaving 
no more capital than what suffices to carry his farm on. 
But there are several children, and the property is divided 
among them. One of the brothers continues in the occupa- 
tion, and family feeling suggests the leaving the capital in 
the business. Ina general way this plan answers well enough. 
The loans are gradually repaid, and in a few years the 
farmer is clear. But to a man who had borrowed the half 
of the capital required, the loss of one-third of his own 
leaves him in poverty indeed. 


Losses in live stock have accompanied deficient grain 
harvests. The profit of keeping and fattening stock has 
been, according to the evidence of all the witnesses, 
reduced to nothing. For these trials, arising from the 
inclemency of the seasons, no remedy can be suggested. 


In some minor points alleviation to the troubles of the’ 


farmer is possible from legislaticn. Thus several witnesses 
pointed out the hardships arising from preferential rail- 
way rates. Foreign agricultural produce is conveyed at 
cheaper rates than home-grown. ‘The railways allege that 
as foreign produce is consigned in large quantities from 
one consignor, it can be conveyed more economically than 
if picked up at different stations and in small quantities. 
Though we may allow the utmost weight possible to this 
argument, it does not seem sufficient to cover the difference 
in charges mentioned. Again, the Education Act has certainly 
been a cause of loss to farmers. They have been deprived 
of the cheap labour of boys, and compelled to employ the 
dearer, and, for some purposes, less available, labour of 
men. “Singling” root crops and some sorts of weeding 
are quite as well, if not better, performed by a worker who 
is closer to the ground, and has not to bend his back so far. 
The better educated boys, too, strive for better employment. 
We have been surprised, ourselves, to find how rapidly the 
matter is understood by the working classes—and 
how willingly intelligent parents, who appreciate what 
the real interest of their children, keep them at school 
even after the necessary standard has been passed. 


Some concession might, perhaps, be made as to labour 
certificates for boys in rural districts. The farmer 
naturally complains when he finds his rates increased by 
the charge for the school—when he finds himself, also, not 
only deprived of the labour of the boys, but of the more 
intelligent of the growing population. The question of local 
taxation fell also naturally within the scope of the Com- 
mission. The most important of their suggestions is the 
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removal of the charge for the maintenance of the indoor 
poor from the Union rate, either to the Consolidated Fund, 
or to “a rate equitably adjusted according to means and 
substance.” This suggestion opens so wide a question 
that we can only refer to it here—nor shall we do more 
than note the opinion ef the Commission that the agri- 
cultural depression has been in no way connected with 
the laws regulating the tenure of land. Mr John Clay, 
| however, in a memorandum added to the Report, expresses 
opinions adverse to this; and we cannot think the Com- 
mission went into the subject at all deeply. Nor does the 
suggestion of the Commission with respect to the law of 
distraint—namely, that the action should be limited to 
o years, and that hired machinery and registered stock 
should be exempted from it—seem to meet the real wants 
of theease. The fact is that the opinion of those who think 
no change in the land laws desirable runs on all fours 
| with the maintenance of the law of distraint, and we 


LL VL 


+ 1 
i a 


f must expect all these points to be considered together. 
The most practical points mentioned are not contained 

| in the Report itself, but in the memorandum added to it 

| by Mr John Clay. We have referred to one of these 


raya 
OQOWeTred 


above, and his belief that rents will have to be | 
from 30 to 35 per cent. seems not ualikely to be fulfilled. 


| I+ seems clear that produce wil! not sell permanently 
| for more money, and that labour will not be more cheap , 
hence the corelusion that the difference in what a farmer 
in afford to pay must come out of the share received by 

the lan Yor! seems inevitable. 





THEORETIC STATISTICS. 
\s a work of imagination—we had almost said of fiction 
he R-port to the British Association by the Committee 
appolited to inquire into the income and expenditure of 


| the United Kingdom is not without merits. Its story is 
| told with such apparently minute at‘'ention to details, and 


‘is invested with such an air of realism, that probably the 
ereat bulk of those who read it will be apt to mistake 
it for a record of actual experience. And even those who 
recognise its ilusive character will derive from it, if not 
instruction, at amusement. Assuming, as it does, 
the form of an elaborate statistical investigation, it has 
absolutely nothing in common with a really scientific 
inquiry. 

At the outset the authors of the report inform us that 
the question they have set themselves to investigate does 
| not admit of exact statistical analysis. But the impossi- 
bility of obtaining reliable data has not deterred them 
from drawing up a scheme of national income and expen- 
diture, which professes to condescend to almost micro- 
scopic details. Even the pence supposed to be given each 
week tothe Church or spent upon amusements, are chronicled. 
We are told how much is devoted to the purchase of 
luxuries and how much to necessaries, and the 
expenditure is divided with much apparent attention to 
comparative percentages between the working and the 
other classes of the community. 
which all this information purports to be summarised, and 
in which it is professed to be shown how our assumed 
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| estimate 


ine me of 1,000,000,0001 is disposed of, 
| Gross Persona EXPENDITURE. 
1 | Middle and 
j i r—Working Cla ses. Higher Classes. 
| £ Per Cent. £ Per Cent. 
|| Food and drink sevevesee 299,400,000 7063... 291,000,000 41°23 
{ a ee ee eee 61,800,000 1459 86,000,000 1°93 
| | Huse .. 10... secseeseeseeeee. sseeeseons » 42,4° 0,000 lo’ 79,300,000 .. 17°46 
B | DODRCCO cee. ....csseccesocestectees..o008 9,200,000 Z1IS se 3,000,000 .. "35 
i Education literature,1 spapers 
ST CRMC x wins tdictetrerseiasine 4,209.000 » & 39,800,000 ... 6°79 
51e RII icc cracsincunceesws cae aa  seDBD'O .«s "45 10,609,000 1... 2°33 
| LRN wabsasss ss. cboeeneadoasmals atiskins 4,700,090 ... 110 ... 42,800,000 vi) 
i | 423,600,000) 100... 454,400,000... 100 
GCOSR TACOS <cscinkcccsecacccs ESEOG GOD vccncisevsonscass « 664,000,000 
‘ _ Seema —- aE 
AF. IE inesieantiaioamncstcasiins + 12,400,000 ..eseseesseeessee 109,600,000 
i} . | 
|| In the more detailed tables appended to the Report, the | 


above heads are further subdivided, and to some of those | 


‘<"7 


subdivisions we propose to refer. 
iiever, in the first place, to point out that the basis upon 
|' which the calculations as to expenditure appear to have 
'\been made is a completely erroneous one. Even in 
‘simple and well-ascertained a fact as the population 
{,of the United Kingdom, the Report is completely at 
|| sea. “ Altogether,” it states, “there is reason to believe 
labouring classes represent 70 per cent. of the 
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| about 250,000 marriages; and let us suppos 


| working class marriage, we will probably be 
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population, and the middle and higher classes 30 
ann In other words, 26,000,000 persons, or 
families of 4°5 persons each, may be taken to belo 
to the labouring classes, and 11,000,000 persons, 2 
2,400,000 families, to the middle and higher classes U = 
this basis we may now endeavour to estimate * & = This 
is to say that the calculations in the Report are made a 
the basis of an in ‘omne-receiving population of 37,000,000, 
In 1831, however, which is the year with which nile. 
the Report deals, the census returns gave the population 
of the United Kingdom at 34,929,000, from which for the 
purposes of such an inquiry as that dealt with in the 
Report there must be deducted about a million of paupers 
as well as sundry other classes, which are a drain upon the 
resources of the country. The actual income-earning or 
receiving population, instead of being 37,000,00), wee 
thus less than 34,000,000, and as the Report assumes an 
uverage income ef 27/ per head, this involves a blunder of 
between 80,000,0002 and 90,000,0001. 

It would be easy to point to a number of similar eere- 
gious, if not equally inexcusable, misstatements under 
other heads; but it is hardly necessary to allude to more 
than one or two of them. Thus, for instance, we find 
that while under the heading “ House” we have estimates 
as to the annual cost of rent, furniture, coal, gas, and 
water, nothing whatever is entered, either there or anv- 
Where else, for the very important item of service. 'The 
whole army of butlers, gamekeepers, gardeners, footmen, 
and other outdoor and indoor servants is apparently sup- 
posed to be kept up for nothing. We do not venture to 
follow the example of the authors of this report and place 
a money value upon this item, which would necessarily bea 
mere guess. If, however, it were placed by anyone at not 
less than 40,000,0001 a year, we should not be inclined to 
look upon the estimate as excessive. Then, again, nothing 
isanywhere set down for the cost of locomotion. We know, 
however, that our railways earn yearly a passenger income 
of 27,000,000/, that the receipts of our tramways amount 
to about 1} millions, and those of our cabs, omnibuses, 
and steamers to many millions annually, and @ compu- 
tation which placed the expenditure out of iscome on 
travelling expenses at 25,000,000/ a-year, we would be 
inclined to regard as not excessive. And yet this 
important item is quite ignored. 

And when smaller details are Tooked at other curious 
discrepancies present themselves. It would appear, too, 
that we are supposed to get all our medical attendance and 
medicine for nothing, as the charges for them are ignored. 
Then we are asked to believe that the working classes—that 
is, the classes in receipt of an average wage of 30s per family 
per week—manage to get their children educated at a cost 
of less than a halfpenny a week, assuming two children to 
each family ; that the cost of lighting, including gas, oil, 
candles, &e., is only about a penny a week for each family 
of 45 persons; and amongst other curious things there 
is one as to the annual cost of furniture, which may suffice 
as a specimen of the rest. The annual outlay under - 
head is set down at 11,000,000. Now, there are annua®) 

bP » that these 
divided as the Report divides the ee 
30 per cent., or 80,000, amongst the middle and hig 
classes, and 170,000 amongst the working eee # 
would be a very moderate estimate indeed to plac 
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marriage in the middle and upper classes at 





101 for each) 
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Out of the total expenditure of 11,000,000! 3° 
- 9% millions, leav} 
ower, mide le, | 


or ae c 
and if we assume an expenditure of 
mark. 
down in the Report we thus account for 


the annual expenditure upon 

decorations, and objects of art. : ye 
From these samples the value of the Re , psec 

may be judged. That such a Report might pee te 

s quite probable—but to render it so it would ha 

uded on a really dependable basis. 
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BUSINESS NOTES: 


Tuer “Harvest Year.”—With the “ee 
harvest year is regarded as complete, 
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= So aikid are somewhat remarkable. Despite the defi- 


'| ciency of the 1881 crops in America, this country has been 


enabled to import more wheat than in any year on record, 

the stimulus of a slightly higher price than in recent years 

being found amply sufficient to attract grain from all parts 

‘of the world, more especially from the West Coast of 

'| America, India, and Southern Russia. Roughly estimated, 
the supplies marketed during the year 1881.2 contrast as 
follows with those of the three previous years 
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| while those above 30 acres increased by no less than 232 


per cent. And as the excessive subdivision of the land 
has been one of the prime causes of Irish distress, the 
renewed tendency in that direction, whatever may have 
been its cause, is to be regretted. The following bane 
shows the number of live stock in Ireland in each of 


past t ven years :— 


188}-2. 1880-1, “1879- 80, 1875-9. 
‘7 ewts, ewts, cwts ewts. 
Foreign wheat... 69,800,000 67,300,000... 68,000,090 59,000,000 | 
H yme wh MAb see-veceseee 92,600,000 30,500,000 24,700,000 $3,000,000 


192,300,000 97,800,000 ... 92.7 


00,009... 102,090,060 


These figures give the following proportions :— 


1831-2. 1580-1, 1879-80. 1378-9 

% % ; % 

I FN WhEAG ...cccccevcceee eeeeeees 63} seeeee 633} eeeres SOE ewséaa 5 

somes WhNh <x. cvainesioonaiasiseaiit ar sateen Oe soa OO sive, rT 

100 seve a MO ati 100 
It may be mentioned in passing, that this week the 
Gazette statistics have been supphed in a materially 


altered form. The veekly imports of a large number of 
other foods (vegetable and animal) in addition to grain 
are now supplied; but the “re-exports” are wanting 
This latter omission, however, is of the less consequence, 
because our reshipments of such food necessaries are of a 
very meagre character. 

Tue AGRIcULTURAL Sratistics oF IRELAND.-—Owing 
tothe additional work of various kinds that has lately 
been imposed upon the Irish potice, their collection of the 
agricultural statisties for the past year has been somewhat 
interfered with. Consequently, the returns now issued 


Number of Live Srocx in IrEnanp in Each Year from 
1872 to 1881, inclusive. 




















: Horses | 
Years. and | Asses. | Cattle. Sheep. | Pigs. Goats. | Poultry 
Mules. | fc ; 
IS81............1 574,746! 187,143 | 3,956,595 | 3,256,185 | 1,095,930 | 266.073 | 13.972 498 
Be - a a Poe — > , '. - Je Ledge é ay Paw 
1880 -| 582,130 | 186,327  3,921.517 | 3,562,463 850,269 265,789 | 13,458,182 
eee, 526,890 | 138,839 4,067,778 | 4,017,903 | 1,072,185 275.843 | 19;7s2's35 
L878 ...........| 536,415 | 188,464 3,985,120 | 4,095,134 | 1,269,399 278974 13,711,174 
SB cade | 575,498 | 185,842 3,997,598 | 3,987,509 | 1,458,712 | 267,297 | 13,365,083 
187 ee) 556,951 | 182,210 417,440 | 4,009,157 | 1. 125,042 264,009 | 13,613,540) 
OWN canted treed 549,119 | 150,355) 4,115,288 | 4,254,027 | 1,252,056 | 270,691 | 12,139,138 
Re | 547,372 | 180,430 4,124,756 | 4,441,698 1,099,186 255,753 | 12,008,373 
es | 552,338] 177,779 4,147,102 | 4,484,520 1044454 219689 | 11'263'155 
1872............{ 560,804} 181,351 4,059,397 | 4,203,254 1,388,571 | 238,961 | 11,737,529 
a - ‘3 
Councit BILLts on tion —Five m winsiie have now 


_ sold has reached 4,17 11,259 rupees, 


elapsed since the commencement of the financial year, and 
during this period the amount of India Council drafts 
realising 3,487,3907. 


|The drawings proposed for the financial year were 


area little later of being presented than usual, but the | 


delay is to some extent “compensated for by the addition 
of new matter, and by a re-arrangement of the tables, the 
effect of which is to convey fuller information in a more 
compendious form. They show the division of the land 
in 1881 as compared w ith 1880 to have been— 








1881. 1850, Increase. Decrease. 

Under ¢ rops, including meadow Acres. Acres. Acres. Acres. 
OG GUOCUE ii cicisigss ci cxesassseus 5,195,375 5,081,084 114,291 

Under grass or pasture ........... 10,075,424 ... 10,259,108 i 185,634 

Under fallow : 21,204 15,406 5,798 an 

Under woods and plants tations... 328,703 539,858 Se 11,155 
Under bog, waste, water, &e. 4,708,047 4,633,297 74,750 

PRON cas evicecs iat 20,328,753... 20,328,753 194,839 194,839 


There was thus a larger area under tillage in 1881 than in 
the previous year, but the estimated yield per acre of 
nearly all crops was less, and the estimated total produce 




















for the year was thus not much in excess of the yield of 
1880), The figures: are: — 
ae eee ee 7 
\ » */ 7 26 er 
; Produce. | Ine. or oe .) ~~ Ine. or 
Crops. | Dec, in | | Deo. in 
| 1ss1. ; 1880, | 2852 | 1997.) s90,| 1581. 
——___ dione ieee Se ee & 
bsg ewts! 2,297,131, 2,227,717/+ 69,414) 149 | 150) — O71 
Bari : testeeseceseree gg | 19,703,074 19, 958,470| + 144,60), lf] | 12 | —O1 
Bee oe ag 3,326,916 3,444,442|— 117.526, 158) 158 
Rre a 6,880 8,225|— 1,345) 145 |) 147 | — 02 
ores reeeeesen 99 79,946) 72,960\+ 686) 105 | 103 | + 02 
oo ve ciscseossys gp | LOSES ep 9,997; 169 | 203 | — 3-4 
Pot san teeters "7 12,761) 990) + 4771, 126 | 135 | -—09 
Sone c scsesersesee tOnS| 3,433,593 2,985,859) + 447,734, 40] 36) + O-4 
Ips | 3,820,946) 4,339,668] — 29} 1443] —1 
Mang rel wurzel ; and beet = 3 mI - nant — ™ _ -_ | -” 
Cabbage ose | 601,792} 604,421|— 2,629) 184 | 146 | — 12 
|) Hay tte on | 279,588) 360,036) - 89,448) 93) 99 | -—O1 
1) Play ress — 3,989,334! 3,795,003| + 194.831 20/ 20) .. 
: stones! 4,538,095} 4,085,175] + 417,920! 30°83 | 259} +49 





a - whole therefore, the harvest of 188] was favour 
able, for though it fell ‘sonnewlied below the high yield of 


however, one feature of the ret 
regan led as satisfactory 


the hunber of very small holdings. 


88 
L, it was in most respects above the average. 


, and that is the inerease 


There is, 
urns which cannot be 
shown in 
A comparison on this 


rv ; 
1 fat with 1880 brings out the following results :— 


Sin, 188], 1830. 
Not e3 weed eel dings. No. No. Increase. Decrease. 
1} Above 1; pier Bar MOE isadwivepegnéeecss 50,996 30613... 883 
ee exceeding 5acres 67,072 64,292 ... 2,779 
5 ” 15s, 164,045 162,535 2,710 
» 3 ” 30, «= 135,793 masse... . we 
» ” oO, 72,385 72,923 ... ar ia 538 
» 100 ” 10, «= 55,61 i ey 
» 200 ” 200 Cs, 22.214 seats A, ot ae 
» 00 ™ wo ,, 30 8,540, ood oe¥ 136 
ants teckvbiyia ceed so: 43 2 
This iner 1, 559 |. ais ee 129 


eas . 
more aioe ag the smallest class of holdings is all the 
ment that hae? Ys because it is a reversal of the move- 
etween 1841 4 been in progress during recent years. 
| ings of from a 1880, for instance, the number of hold- 
and those 0 5 acres diminished by 79°3 per cent., 


F between 5 and 15 acres by 36:2 per cent., 


1 
‘| 


|; 
} 
j 
j 
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sold, may be expected to realise about 208,3401. 


18,71,04,000 rupees, estimated to realise in sterling 
15,592,0001; andtthe following amounts, therefore, remain 
undisposed of :— 

Sterling 





Rupees. £ 
Year’s requirements.............cee00s .- 18,71,04,000 15,592,000 
Five mothe’ sales ....ccccosesccesesess 4,17,11,259 3,487,390 
Next seven months’ requirements... 14,53,92,741 12,104,610 


For next week another 25 lacs are offered, which, if all 
So that 
in the following twenty-nine weeks it will be necessary to 
dispose of an average of 49°3 lacs weekly, realising 
410,2001 to cover the year’s requirements. These are 
large weekly demands to look forward to, and the marke 
is hardly yet in a position to absorb them. There can be 
no doubt that the Egyptian entanglement has materially 
checked the demand for remittances to the East, and to 
this cause we have to attribute the extreme meagreness of 
the recent drawings. Still, the shipping season is ahead of 
us, and from December to the end of March the India 
Council always look to make up a good deal of lee-way. 

Tue Foreten Trape or Inpra.—The returns - the 
foreign trade of India continue satisfactory, the latest 
statement, which is for the month and quarter ending the 
30th June last, showing the following results :— 


Month of June.~ Qua ter endinz June 30. 
1882. 2881, 1882. 158]. 
£ £ £ £ 
Merchandise imports ...... 4,084,500 3,9- 6,200 12,124,00) 12,103,700 
Merchandise exports ......... 7,260,800 ... 8,645,500 23,266,000 ... 19.532,300 


There is little change, it wiJl be observed, in the imports, 
but the exports show a further expansion. In the ship- 
ments of raw cotton, there is for the month an increase of 
about 660,0001, and for the quarter an augmentation of 
1,200 0002, and under this head we may look confidently 

for a further growth, owing to the stoppage of the 
Egyptian supplies. The exports of wheat, which latterly 

have been showing a great increase, were in June 
back to the level of the present year, and it remains to be 
seen whether the enormous increase of the American supply 
will not now cause a decline in the Indian shipments. Of 
rice and opium, however, the returns show a considexably 
larger export. The tables as to the import and export of 
gold and silver are interesting. They show the move- 


ments during the month and quarter to have been— 
-—Month of June.—, 























Quarter ending June 39, | 


1382. _ 1832. 188! 
Gold. £ £ £ 
Pimper te vecssccses éadeecde 633,068.22... 280, BS «icc oe: SCRE vee 952,17 
BOCES cccnidstccttasacnnemenns FOS cccces oS 4,036 .... ‘ 2,434 
Excess of imports...... 621,760 ...... 233,224 ...... 1,°81,673 979,636 
Silver. 
TE Ports....,ccossececesccsrsos-seces . BTASES....00-; SAS,SGL. occ... FELLIGR  ce-ce- $31,294 
EXpOrts 22, .cccas..ccogupesesccgece’ -SOGOKO ceense ISESOR cece " 209,412 .ece 271,161 
Excess of imports...... 641,345 ...... 250,797 3,402, 57: 610, 133 


India thus absorbed nearly twice as “much gold ‘and six’) 


times as much silver during the June quarter - of this year 
as she did in the corresponding period of 1881. 





Tue ‘I'rapE or Eaypr.—We 


Sct 


take from a report by: 
Consul Crookson, contained in a Blue Book issued this week, ; 


“a “, 7 a 


- ~_<—- 
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per ceut. of the total. 


| 1880, and 7 per cent. in 1881. 








the following tables, showing the distribution of = oa 


The total | A8 to the wisdom of doing away with bills of sale fo; 
Coast i less than 30/, there is certain to be considerable doubt. 


Egyptian exports, and the sources whence Egvpt derive: 
her imports in each of the past three years. 
value of the exports from Egypt in 1881 was, © 
Crookson points out, very nearly the same as in 1880, but 
the proportion taken by Great Britain showed a decline of 
2! per cent., although it still amounted to fully 615 

Russia in 1881 took 12 per cent. of 
the total Egyptian exports —a decided increase upon previous 
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years—and no less than 52 per cent. of all the cotton not | only cause atill. more usurious..rates.to be enforced. ‘fhe 


exported to Great Britain. The trade with France fell from 
9} per cent, of the total exports in 1879 to 83 per cent. in 
. Of the 13$ millions of 
exports, fully 9 millions consisted of cotton and 1} 
millions of cotton seed ; while amongst the imports, cotton 
goods bulked most largely, the value being set down at 
about 1} millions. 


Yorat VaLvus of ArticLes Exportep to Each Country. 
— Total Value--—————__, 








1881. 1880. 1879. 

Country. £ £ £ 
RUROIIOS. 5 cess ciecnes 51,210 101,326 27,000 
BENNER 5 ccbaskcncnsesebenn 477,587 365,282 490,000 
Pe ick jaleuaceul 1,183,721 1,141,955 1,454,000 
Great Britam  ......sss<« 8,440,442 9,301,814 8,332,600 
RABI is sbaSiosckscecohess 103,577 142,158 126,000 
RE 6 Ge Oh ae oe 751,407 562,139 1,178,000 
I is cisciscsancniecadleaeae 2,108,007 740,732 900,000 
OI aiiicensvxusacesnveen 415,068 755,830 590,000 
Other countries............ 153,611 196,544 186,000 
MOONE. éivincicniaienen 13,684,630 ... 13,307,780 ... 13,783,600 

Toran Vatvue of ArticLes ImporTep from Each Country. 

-———_-—— Total Value. - 

1881. 1880. 1879. 

Country. £ £ & 
RTE oc cnusccosencanstis 149,099 > 75,927 94,000 
sak nnkatnsyenacuene 942,453 921,429 660,000 
OP RMNOS fos ci casicusheccdeewes 1,167,940 1,158,070 910,000 
Great Britain ............ 3,707,831 3,574,682 2,675,100 
ai aca 18,179 11,092 14,900 
en 298,840 274,160 211,000 
India, China, and Japan 370,638 400,118 280,000 
MINI 2k. ccckerseereeince 188,481 90,402 64,000 
PE dink cveiinssseccanses 158,258 134,935 120,000 
Other countries............ 109,149 72,865 101,400 
MRS esi ccvusccedunes 7,110,868 6,713,680 5,130,400 


Tue Brits or Sate Act.—A new Act, which is to 
come into operation on the lst November next, very mate- 
rially modifies the law with regard to bills of sale. On 
and after that date, all bills for sums less than 301 will be 
void. Thenceforth, also, it will be necessary to give on 
each bill of sale an inventory of all the personal chattels 
comprised in it, and, except as against the grantor, it will 
be void in respect of any chattels not so specifically 
described. So, likewise, will it be void as regards property 
acquired after the execution of the bill, except that it will 
continue to affect crops growing at the time of execution, 
and fixtures, plant, or trade machinery substituted for 
others of the same kind. Then, in the event of the bank- 
ruptcy of a trader, the holder of a bill of sale will not, 
under the new Act, have, as he now has, a preference over 
the other creditors, but will rank with them on the estate, 
and a bill of sale will no longer be suffered to afford pro- 
tection against the recovery of taxes and parochial rates. 
Every bill, moreover, will have to be made in the 
form contained in the Act. The attestation in future will 
have to be made merely by one or more credible witnesses, 
instead of as now by a solicitor ; provision is made for local 
registration, and in default of registration within seven 
days, and of the true consideration being set forth, the 
bill will be void. And finally, property will be liable to 
seizure under a bill of sale only under the following five 
conditions :— 

(1) Ifthe debtor make default in payment at the proper time 
of the sum borrowed, or in the performance of any agreement 
that is contained in the bill and is necessary for maintaining the 
security; (2) if he become a bankrupt, or suffer the goods to be 
distrained for rent, rates, or taxes; (3) if he fraudulently remove 
the goods from the premises ; (4) if he fail, without reasonable 
excuse, to produce, upon demand of the lender, the last receipt for 
rent, rates, and taxes ; and (5) if execution be levied against the 
goods of the debtor under a judgment of law. When property is 
seized under a bill of sale, it is not to be removed or sold until 
after the expiration of five days; and during that time a J udge, if 
| he is satisfied that by payment of money or otherwise the cause of 
| Seizure no longer exists, may, on the application of the debtor, 
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restrain the removal or sale, or make any other order that seems 


It is not very apparent why the poor man should }e 


| deprived of the power to raise money on the security of 


| 


his property. Nor is it clear that this provision will keep 
him out of the grasp of the money lender. It is not 
improbable that loans of less than 30/ will continue to be 
made, and that the additional risk in making them wil] 






















other provisions of the Act, however, seem equitable, and 
ought to work to the public advantage. 


AusTRALASIAN Revenves.—All the Australias are just 
now jubilant over the remarkable expansion indicated b 
their revenue returns, and point with exultation to the 
fact that it is precisely under that head for which the major 
portion of their debt was raised that so large a portion of 
this expansion is now being recorded. The railway gross 
earnings of some of these colonies are contrasted below :— 


Railway 
Gross Receipts, Compared with 
1881-2. 1880-1, 
£ £ 
I siiiin cintsvctcancsies 1,845,906 ...... + 267,474 
New South Wales (1881)... 1,459,684 ...... + 270,120 
NOWiZORISME i... ciscesse see 884,000 ...... + 48,000 
QueOMBIOR isis ccsccscssice 371,000 ...... +  §3,000 
South Australia ............ 442,764 0.25. + 6,000 
5,008,354 ...... + 674,594 
= 155% 


This is an altogether satisfactory statement, even South} 
Australia, which has suffered from the effects of two very 
bad harvests in succession, showing some advance. But 
the other brancnes of the revenue also show a substantial 
increase, as may be judged from the following figures :— 
Revenue for Compared with 


1881-2 1880-1. 
& £ 

UN dis ea tere, 5,588,755 — ...006 + 474,451 
New South Wales ......... 7 REO BT | veces + 1,802,236 
New Zealand .............. $:805,2388 ....... + 520,191 
WDUGONBIOIG 6 6icisccieh.cci sie SIG 000.  cs05. + $331,000 
South Australia ............ 2,242,065 ...... + 231,384 
20,949,280 _...... + 3,359,262 
=19'1% 

All of these colonies record a handsome growth. But the 


returns from New South Wales are, at first sight, simply 
extraordinary. The expansion in this instance is no less than 
331 per cent., and has for the greater part been due to the 
rush for land throughout the “Free-trade colony.” The 
revenue comes pouring into the Sydney exchequer Just as 
it did in 1877, before the failure of the City of Glasgow 
Bank checked the growth of all the Australias for @ os 
But they have recovered from that check at a bound; 
and what they now have most to fear is, that they nnd 
become so intoxicated with their own prosperity that they 
may end by wasting their great resources. 





-LimMitaTion OF PRODUCTION IN THE Tron a 
Owing to the refusal of Messrs Baird, of et 
continue the arrangement, the agreement entered into n 
year between the Scotch and the Cleveland rn 
for the limitation of their production will come to bes a. 
on the 30th inst. From the beginning the 4 aa 
failure of this compact was inevitable, and few nee . . 
its termination. It is true that since 1t was al 
prices of iron have advanced, and stocks have Middlesbro 
Compared with this time last year, the stock of b ae 76 
iron in public stores shows a reduction of a Ot 36; 
tons, and that in makers’ hands a diminution e nearly 
tons, while at Glasgow the estimated stocks . statio® | 
60,000 tons less. And for this reduction the bappeneds| 
of the output is mainly responsible. ae Femand 
too, that while the stocks have been falling been in an 
has been increasing ; and producers have pa began 
unquestionably better position since the limi ow as well 
than they were before it. But are pon! ever entered 
situated as they would have been if they ha As this reaso0- 
into the combination? We think not; and for much the 
They are now thrown back into er ear. Tie 
same position as they stood in last ¥ if 
oversupply has uot been cure 





das it would have | 
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least-favourably situated producers compelled to cease 
operations ; and meanwhile the demand has been arti- 


feially restricted. Nobody will pretend that the late 
‘increase in the demand has been caused by the higher 


| prices that have obtained. On the contrary, it has taken 
|| place in spite of the advance in prices, which, though it 
‘has not sufficed wholly to check the growth of consump- 
l/tion, has at least retarded it. When, therefore, com- 

petition revives at the termination of the present agree- 

} he makers will find themselves with a narrower 
‘| market for their goods than they would have had if they 
‘-had not artificially enhanced their prices, and with a 
' keener competition amongst themselves than would have 
‘' existed had they not coddled the weakest of their number. 
'They have succeeded in postponing their troubles, but by 
putting them off it is to be feared they have aggravated 
them. 





{ 





Correspondence. 


NEW ZEALAND. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—As public attention has been directed in England 
lately to a greater extent than previously to the colonies, 
perhaps your readers might like to hear something about 
one of them, viz., New Zealand. And ata time when a 
new loan is spoken of, those who have already invested in 

our stocks, as well as those who may wish to invest, might 
not be averse to having set before them the financial and 
| business state of that colony from a colonial point of view. 
In order, however, that the present state of the colony 

may be better understood, I will first briefly glance at the 
| past political history leading up to the polities of the day. 
The policy of Sir Julius Vogel, known as his Public 
| Works policy, was initiated in 1870, Sir William Fox being 
' then Premier. The scheme, as is well known, was to 
_ borrow English capital to spend upon productive public 
' works, and when initiated it contained one very éxcellent 
_ provision, which, I am sorry to say, was afterwards aban- 
_ doned, viz.—to tax those lands which were benefited by 
_ the expenditure of this borrowed money to the extent of 
the difference between the profit those works produced 
and the interest paid for the money expended on them out 
. of loans. 

: Many publie works, had this wise provision remained in 
_ torce, would have never been undertaken, and only those 
which would have been of undoubted benefit to the colony 
| would have been proceeded with. Since its abandonment, 
I litical railways have been made all over the colony, and 
| ais state of things reached a climax when the portfolio of 

Public Works was filled by Mr Macandrew, in the Grey 
| Government. ; ’ 
|| In the times of inflation people were too much occupied 
| with the prosecution of their own business to attend to 
| the polities of the country, and it was only when the rude 
shock of depression set in in 1879 that public attention 

Was awakened. That year is amemorable one, both in the 
political and social history of New Zealand. 

“Gnilllis money had been spent recklessly. Sir George 
ial ee Me Treasurer a few days before the finan- 
| assumed the a 4foli , a been brought down, and 
cake : a = umself, in addition to that which 
ips titan do. in serene of this step, practically 
(ineuaat ae made, and little was known of the 
on 1on of the colony. 

The Grey Government were 1 
|; Majority in the 

|| Were again in 


eaten by a considerable 
House, and, appealing to the country, 
i Slidi-eemmee . ener and resigned. The Ministry 
John Hy, ‘ eded them was under the leadership of Sir 

: all (then Mr Hall), with Major Atkinson as 


|| treasurer, 

When this 
| Colony was st 
“normously, t] 
| 1ad to be 
added to 


Administration 
artle 
*> the extent of the deficit being 993,0001, which 
ee cut of borrowed money, and practically 

‘© permanent debt. It was found absolutely 


| Necessary to o 
| °,000,0007 * go to the London market, and a loan of 
“UE Was floate 


| Major Atkinson, 


| Posals of retrench 


came into power, the 
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ment and of fresh taxation, to enable 
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free competition had been given full play, and the 


d to find that its revenue had fallen 


d under these adverse circumstances. | 
an able financier, at once made pro- | 
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the revenue to cover the expenditure. How far he was 
able to do so we shall presently see. 
Another serious difficulty beset the new Government, for 
_ the natives on the West Coast of the North Island had been 
_ troublesome for some time past. But setting aside what 
has been called the “sugar and blanket” policy of his 
predecessors, Mr Bryce, the new Native Minister, soon 
| showed he was not to be trifled with. His retirement 
_ from office for a brief space of time, only to resume it a 
few months afterwards, and his subsequent action of 
seizing the moving spirit and his lieutenant in the move- 
ment, viz., Te Whiti and Tohu, is of such recent date 
| that I need not enter fully into it. Suffice it to say that 
| the native difficulty, which had assumed such dimensions, 
| has now by this active policy been completely overcome. 
| The loan of 5,000,000/, floated in 1879, has been spread 
| over the intervening years, and judiciously spent on the 
railways of the colony, the working expenses of which 
| have been so reduced that they now pay nearly 4 per cent. 
| 
| 
' 
| 


There remained of this loan on the 3lst March last a 
net sum of 283,465/, and on that date the sum to the 
credit of the Public Works Fund was 924,865/. 

I will now turn to the financial statement which the 
Treasurer has just made. 

The Public Debt of the colony on the 31st March, 
1882 (end of financial year), was 29,946,7111, and the 
Sinking Fund, 2,266,418], the net debt being 27,680,2931. 

The revenue for the year was estimated at 3,297,6504, 
the actual revenue being 3,488,170/. The largest increase 
over the estimate was in the Customs, amounting to 
125,1071, the depasturing licences, rents, &c., being 37,8521 
over the estimate. In all, the actual exceeded the estimated 
revenue by 190,5201. 

Land was sold to the amount of 317,063/, being less 
than the estimate by 15,9361. The credit balance of the 
Land Fund was last year 32,3731], making a total of 
349,4361, the charges against this fund for the subsidies 
to local bodies and departmental expenses being 338,0761, 
leaving a credit balance of 11,3601. 

The total receipts from all sources was, therefore, 
3,805,2331, and expenditure 3,616,8951, the credit balance 
being 188,3387, and adding to this the surplus from last year, 
26,7061, we have a credit balance on 31st March, 1882, of 
215,044. 

The Savings’ Bank returns also show very good results— 


Average 
Percentage Amount at 
of Depo- Amount of Cr dit of Each 
sitors to Deposits. Depositor. 
Pupulation. Depositors. Population. £ s d S28 
FOE ose Sanies 500,910 ... 61,054 1219 ... 1,540,515 23 ... 23 7 7 
PN poe 494,968 ... 47,462 ... 979 ... 1,148,002 410 ... 24 4 2 
anne 463,729 ... 42,679 920 ... 990,387 14 1 23 4 1} 
The deposits of other banks are :— 
Government Total Total 
Capital. Reserve Funds. Deposits. Deposits. Liabilities. Assets, 
£ £ £ £ £ 
6,450,900 . 2,693,049 ... 8,551,817 ... 689,888 ... 10,323,192 ... 16,31¢.880 


| 


Rate of discount 1879, 10 per cent.; 1881, 8 per cent. 

In 1879, owing to the banks calling in as much as was 
possible of their advances, money on mortgages rose to a 
very high rate, from 10 to 12 per cent. being readily 
obtained. This abnormal rate naturally caused money to 
flow in this direction, and now the rate has fallen to 6 to 
7 per cent. upon good security. 

The following list shows totals of bankruptcies in the 
Wellington Province, which may be taken as slightly 
above the average of the colony :— 


on the money expended upon them. 


TSBR | cnccccccsccncscceccssccosces Sacacecconnencsassvensenenses 110 
1BBO  ..ccccccccnccccceccccccssosccscovcscccsccesccescocecscess 268 
TBTD  ccccccccocesccssccccvecccrcccessscssueseccesensostevesece 317 

The following is a return of imports and exports :-— 
Imports. Exports. Mean 

Year. £ £ Population. 
1881 ......0ee 7,457,045 6,060,866 495,422 
TSB © .cseccdcce 6,162,011 6,352,692 474,296 
BED ‘sccuaveen 8,374,585 ... 5,743,126 448,124 


In 1579, trade was much inflated, and imports were 
greatly in excess of requirements. Many failures took 
place in 1880, and imports fell by more than two millions. 
These failures, however, cleared away much business that 
was unsound, and towards the end of the year public con- 
| fidence, although terribly shaken, was restored, and 
trading was carried on with much greater caution. In 
1881, trade had recovered, and that year imports again 
increased. 
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The following table, showing the three principal exports 
of the colony, will be interesting in considering the 
exports :— 











Goldand 
Roveh Silver 
---—— Grain, —-+ rm Wool. ~ Gold. Specie, 

Year Bushels, £ lbs. £ £ i. < 
1981......... 5,755,429 ... 968,189 ... 53,393,564 ... 2,914,046 ... 996,867 ... 165,748 
TABD...:.0seee 5,605,115 ... 887,388 ... 66,860,140 ... 3,169,300 ... 1,220,263 ... 120,394 


1S79......0e 3,467,793 ... 659,679 ... 62,220,810 ... 3,126,439 ... 1,134,641 ... 76,082 
The large fall in weight and value of wool in 1882 is 
accounted for by the excessively dry autumn and late 
spring of that year. This year we have every prospect of 
pri z j : 

an increase upon the amount exported in 1881. 

Grain, however, although hitherto increasing every year, 
will, when the latest returns are in, be found to have 
‘ecreased, owing to the very bad harvesting weather in 
the South Island. 

Gold shows an increase in 1881. So many people being 
employment, mining had more attention, but 
when trade recovered, this export fell below that of 1879. 
New fields are, however, being opened up, and from all 
accounts we are not likely to go below this year’s returns. 

There is no question but that the wave of prosperity 
which has gradually crept on since the disastrous 1878 
has had its influence in all this; but I think it will be 
admitted that New Zealand has shown considerable 
elasticity in recover'ng from her depression. The cheer- 


fulness with which the property tax, amounting in 1881] 


to 257,526/, has been paid, shows that in cases of necessity 
the wealthier classes are quite prepared to step into the 
breach. 

We have evidence that a very large export trade in 
‘rozen mutton (a class of produce where for quality and 
quick maturity we can compete with advantage over 
any other colony) can be opened up, which will give fresh 
impetus to the farming class, and swell the exports. 

In a country which has the climate and soil of New 
Zealand, it is not too much to expect that her prosperity 
will continue ; and when we consider that wool (the largest 
export of the colony) has been selling at comparatively 
low rates, I think that Major Atkinson was justified in the 
remark he made in the financial statement, when he said— 
“We may well be proud of belonging to a people and a 
country which can in such circumstances produce such 
results as these in a period of two years.”—Yours, &e., 


Wellington, N.Z. W. G. I. 





Horetgn Correspowdense. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, August 31. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :-— 


DEBTOR, 
Aug. 31, 1882, 


Ang, 24, 1882, Sept. 1, 1881. 


f e f e f c 

Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to eapi- 
tal (Art. Law of June 9, 

‘ 1857) ceeseecseseeeeteeeceeees 8,002,313 51 ve 8,002,513 54... 8,002,313 54 
Reserve of the bank and its 

ORONO <5 Sco scn sen cadowevace 22,105,750 14, 22,105,750 14 ... 22,105,750 14 

Resi rve of lan led property 4,000,000 07 ,,, 4,000,000 0 .,, 1,000,009 0 

Special reserve .............0sse. 9,997,444 16 9,997,444 16... 10,078,583 27 

Notes in cireulation ......... 2,74 790,115 0... 2,639,885,875 0... 2,555,998,830 0 


| Interest on securities trans: 


ferred or deposited....., 9,419,923 52 10,205,813 11... 6,935,182 18 











Sank notes to order, re- 
ceipts payable at sight.. 39,555,100 79... 35,667,337 82... $1,433,617 2 
Treasury account current 
OPOCIWOE secsccvseciis onesies 460,959,791 95... 459,612,297 53 459,163,920 62 
| Current accounts, Paris...... 348,266,664 88... 373,941,682 38... 351,689,675 €6 
Do branch banks sineiaule oe 55,909,281 0 $9,162,490 O .., t,1538,075 0 
Divide nds payable ........... : 4,569,249 O .., £862,784 0 ... 3,853,712 0 
; Bills not disposable seen sees ° ia 5,904,551 13 
D.scounts and sundry inte. 
Asad ete 4,905,325 12 0 7,409,288 53... 9,039,876 8i 
| Rediscounted the last six 
a ee ee 2,869,819 83... 2,869,819 83... 2,612,976 16 
I ic ectese ce . 29,515,977 27... 24,921,945 67 17,049,349 51 
SOR dsvenctveen eebeved 3,927,446,756 20... 3,835,145,841 71 eee 2y719,210, 811 4 
‘ : : CREDITOR, 
Cask in hand and in branch f e f ce f 
ai SS ee en ee — ant 
ae banks setameate-eerenessooai 2,149,708,037 84 coe 2,152,181,359 41 ... 1,857,632,774 82 
Commercial bills over-due.., 275,828 92 ... 123,020 24 ... 4,992,864 82 


| Commercial bills discounted 


in Paris not yet due ... 497,001,220 58... 419,248,239 10 ... 547,911,124 32 


— bills, branch 
| ARNE Wai Neve ciasctastbes 567,217,594 0 ... 541,978] 576,449, 34: 
Advances on deposits of dds at) 70 0 ase 976,449,343 0 
WINE © sacineresnstst soe 39,323,900 0 ,,, 36,161,600 0 .., 40,047,400 0 
Do in branch banks.......08 7,700,100 O ,,, 7,810,100 0 4 1,961,800 0 


eo 154,320,938 5) ... 


181,456,281 5) 
ee 151,789,018 0 ... 


1 
Do by branch banks ....... 13 93,961,189 0 








| . ; 7 
Do in public securities .., 
| 
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At the approach of the monthly settlement money is in | 
better demand, and the discount rate for ordinary paper has 
advaneed to 3}. First-class bills are, however, taken readily at 3 
per cent. No importance must be attached to the large increase 
in the discounts at the Bank, as they consist almost entirely 
of short paper sent in for collection. Itis said that the paper 
maturing to-day even exceeds the 103 millions taken in sinee | 
last Thursday. Th> account of profits, “discounts and 
sundry interests,” has gained only 575,000f on the week, not- 
withstanding the amount of the discounts. The London ex. 
change has ranged between 25f 21le and 22e, the turn in favour [' 
of France stopping the small exports of gold to London 
that had commenced. The movement of the Vienna ex. 
changes has, however, caused gold to be sent from Paris in| 
that direction to open credits for purchases of wheat. The | 
cash reserve remains almost stationary, and was composed | 
to-day as follows :— 


f c f e 
Do to the State (Conven- fa] 
tions, June 10, 1857, and 
March 29, 1878) ........ + 99,603,000 0 ... 99,603,000 0 4. 99.909 
Gcvernment stock reserve... 12,980,750 14 .., 12,980,750 14 ne Some 0) 
Do disposable ...........000 99,634,654 73 .. 99,634,634 73 7 oo earn 4 
Rentes Immobilisées (Law seed 1926,231 53 | 
of June 9, 1857) ........ - 100,000,000 @ ... 100,000,000 0 , 1 
Hotel and furniture of the i a ++ 100,000,000 9 
bank and landed pro- | 
perty branches.......... « 10,704,187 0 . 10,695,015 0 ,,, 10,110,613 9 | 
Expenses of management... 2,757,369 6 .. 2,416,727 86, 2,002°995 : | 
Employ of the speciai re- aay ri 
SOLE. ses wiitesrenkies » 9,997,444 16 ... 9,997,44416 ... 100 . 
Italian silver coin ........0 . 462,177 80 .., 462.177 so Sen 7 
NRO dssve Setvansasieasans we 47,778,632 37... 56,643,660 77... 31,515,830 94 | 
AON. sscssexeeoeren soos 3920 446,756 20... $,835,145,811 71 3,719,108) 4 | 
The above return, compared with that for the preceding | 
week, exhibits the following changes :— " 
INCREASE, franes. DECREASE, francs 
OIMORIALION | 666.50<.<,00scessecvesee 100,904,240 | Private deposits’................. . 17,928,297 | 
Treasury account ............... 1,347,494 | Cashiisie scssercesersesssereesseess — BATB O72 | 
SPEPOOMTIRN svcsassesscesnpadtadiniynns 103,892,414 aed 
{ 
| 





Aug. 31. Aug 24. 





francs. francs. 
GOES ations 1,001,345,7065  ....... 1,002,999,085 
Silver .on««. SPAR SER88) us . 1,149,182,274 
TOUR eos. SYM TOS TG isksce 2,152,181,359 


Bourse affairs have been quiet during the week, but stocks 
have remained firm, and the few offers for realisation of profits | 


. lt 
have been readily absorbed. Buyers have no doubt of the | 
issue of the Egyptian campaign, but are in no haste to dis- |! 


count the success of the English arms. The little progress made | 
during the week has, besides, encouraged an impression that 

the campaign may be longer than was expected. Buyers have, | 
however, reason to be satistied with the results of the past month. | 
Compared with the settlement at the commencement of August, 
Rentes have gained 1}f to 2f; Bank of France shares, vot; 
Suez, 135f; railway shares have also advanced from 20f to 
50f, notwithstanding the retirement of M. Léon Say from the 
Ministry of Finanee, and the doubts whether the new Minister 
will be as favourable to the great companies on the question 

of buying them up. The settlement commenced to-day ~ 
the declaration of options, which were generally made rm. | 
This caused some sales for realisation, but prices clos24 

strong. The variations in the week in the principal securities 

are as follows :— | 


Aug. 31. Aug. 24. 1 
f ¢ f ¢ f te 
Three per Cents......... enelkonle . 8257)... 82 425 + OT | 
Redeemable Threes .......+..+. 82 773 oe St 
Eo «ccnndepuecitcnaien antes . leds . 115 49 + 0 50 
RE cise cackstatecens paca 89 0 .. 8860 + 29] 
Austrian Gold Four perCent.... 82 95 82 20 + 0 40 |! 
Merkiod: Bites iss cideede 11 Sv 11 49 2 9 50 | 
Egyptian Unified ............... 311 25 ... S05 10% 95 0 | 
Bank of France Shares ......... 5,375 0  ... d,400 a ‘ 12 50 | 
Banque de Paris ... .......000+000 1190 0 .. 1,117 oU 5 0 || 
CRIES FOUCINE «cs see ye cesitnssseasnes 1,497 50 ... 1,502 7 
Paris Gas Shares __............++ 1,600 0 ... 1,600 0 5 95 | 
Wade COmel: hii A . 8,792 ZS 2,640 he + ‘7 50 | 
i ee es sien . 64125... 503 = : 5 0 | 
Northern Railway ........... reve 2,065 0 ... 2,000 + 6 0] 
Western Railway ..... viet » 820 0.» BR A ee 
Orleans Railway .......0.ss00000 1,327 50) 1,320 5) + 7 50 | 
Eastern Railway ..............00+ . oo. = £0 | ae | 
Lyons Railway............. slatted . 1,682 50... “ees 50 _ 250) 
Southern Railway .............. 1,245 0. or 73 + 15 9} 
South of Austrian Railways... 333 75 .. 315 / 


replying, by) 


| 
eg that it 18 | 


The official liquidator of the Union Générale, § | 
letter to different questions put by a cre : iy dividend, as te) 
so far impossible to estimate the probable, venus that will | 
result of the liquidation depends on the tne date of the 12 
be given in the different suits pending. T he , proceeding 
November has been fixed for the hearing a al of the yea" 
and a solution may be looked for before t . ibunal of Cob 
But, taking as a basis = ee ae : 
merce, which are appealed against, ; jon 
about 150 millions, a the liabilities to ~on 
about 35 millions of the assets are held by § 
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which reduces the assets and liabilities by as much. The 
situation of the unsecured 13, therefore, 115 millions of assets, 
against 915 of liabilities, or about 50 per cent. The bank also 
holds claims on operators on the Bourse; but these are 
uncertain, and the amount would be difficult to fix. Pro- 
ceedings will also be taken against parties to render them 
responsible. In any case no dividend can be distributed 
hefore the commencement of next year, as 12,000 claims have 
yet to be examined. 

’ Creditors of the Seottish Petroleum Company (Limited) at 
Courneuve, near Paris, are informed of the payment of a first 
and final dividend of 71 centimes per 100 frances. 

A comparison of the deposits and drawing accounts between 
the months of April and July at the seven principal French 
hanks—Bank of France, Crédit Foncier, Crédit Lyonnais, 
Socitté Générale, Comptoir d’Escompte, Crédit Industriel, 
and Soci‘té des Depdts—shows that the withdrawals which 


| followed the erisis have ceased, and that confidence is being 
lfast restored. On the 30th April the amount at call, or at 


Deane 





date, in these seven establishments was 1,892,200.000f 
175.682.0007); on the 3ist July, 1.995,400,000£ (79,816,0007), an 
increase of 103 200,000F (4.228,0002). 

The price of issue of th , 250,01 1) Panama Canal 5 per cent. 
thonds of 500f, the subscription to which opens on the 7th, is 
i873, payable in instalments ending in January, 1883, or net 


185, interest dedueted, redeemable at par in 75 years. Share- 
‘holders have a right of priority to one bond for three shares. 
The serviee of collecting bills by the Post-office in the 
| provinces, which was established in 1879, has already obtained 
la great extension. In the first year, the number sent in for 
leolleetion was 425,981, amounting to 9,564,798f; in ISS81, it 
had inereased to 2,937,382, and the total sum to 68,173.450f. 
|The number patd was, however, only 1,866,683, and tbe 
famount 48,872.360f, more than one-third of the bills having 
been returned unpaid. The average value of those paid was 
only about 27f. 
| The situation of clients of a stoekbroker who has suspended 
|payments, and who holds seeurities belonging to the former, 
jhas heen the subject of a decision before the Lyons Tribunal 
jof Commerce. The suit was brought by the liquidators of 
| Magnoux, one of the brokers on the Lyons Bourse who were 
junable to meet their engagements in January last, to obtain 
ithe restitution of 155 Linderbank shares from Brebant, a 
‘client of the fim. Brebant was a buyer of the shares, and 
took them up in the {settlement at the commencement «f 
Jannary, but sold them for the end of the month, leaving 
them in the hands of Magnoux. The shires were never 


oe haMO SOwnmnanananaDaO 


THE ECONOMIST. 


allotted to Brebant, but remained confounded with a number | 


of others of the Linderbank in the possession of Magnoux 
+51 +} oo? . ° ° . . 

ie he 2tst January, when a distribution was made. A slip 

bearme the numbers of 155 shares was handed to Brebant, 


1 
| 
| 
RD aR cea Sr ; ° ; : ‘ 

}) an l they were subsequently delivered to him. The suspension 


to th estate, 


the & On the part of Brebant it was pleaded, that as 
le firm of 


stoek 


lice i brokers possessed a greater number of 
aderbank shares than it owed, it eould not refuse to 
iver them to the owners of them. The Tribunal, however, 
Be judgment that, although that argument might apply to 
"lah aor (before the 20th January, it could not apply 
| 


LOS? §} | We rosé > , 
Br ; se sitosequently allotted, and that in the present case 
srevant w 


r ‘tor . t a 7 
A eee _ tle was, therefore, condemned to return 
B, he had received to the estate. 
Sy Art Tens .¢ as - 
*y Art. 1.657 of the Civil Code, the seller of goods, in- 
c uding publie } 


— au creditor for 155 shares, and not a pro- 
them. 


Securities, can claim rescission without sum- 


Mons, if the nie 11: 

cn ‘ “= purchaser does not take delivery at the proper 
“ALLE, ne cane "Mat a : . 
that ¢] she Lyons Tribunal of Commerce has just decided 
ALY ue 


Ferric Aes does not possess a ¢ wrrelative right. 
Jacquet, 9 ieckua of 25 Crédit Lyonnais shares through 
He applied f.. pny * for the settlement of the 15th January. 
obtain them, The shares, offering payment, but could not 
suspended Sao official liquidator of Jacquet, who had 
‘errier refugod . men Sehenaeeaahy, offered the shares, but 
Was rescinded Ty oT ne on the ground that the sale 
of the buyor we = — sunal gave judgment that the rights 
but by Art a governed by Art. 1,657 of the Code, 
non-delivery. soy » according to which the buyer, in case of 
of the gale, Ke a formal demand for the rescission 

mupletion of it; and as Ferrier had made 

nr 


| 





must make 
or the e 
ho SuInn 

, Mons by ; 10] : as 5 

YY & judicial aet, expressing his intention to 

) ‘at SS a3 . we . . 
ehact, 1t must subsist, as the right of rescission 
only belonged to the seller. 


} 
| 
| 
| Caneel the 
The fir . Y 
: rm of Baypthd . ie : . . 
their t Barthel my Estienne, of Marseilles, hive issued 
tl 
, 


Without notice 


annual y, . 2 
woughout Freawe sf reports from their correspondents 
on the eines i ~— up between the 10th and 20th July, 
he taken only f of the grain crops. These must, of course, 
depended in Am r what they are worth, as the final results 
h: f° —s measure on the harvest weather, and this 
‘ kvourable during the last month. Expec- 


rroagt 
las he, n i freat 
low ‘Ver ° ig] 
“ “ver, promising, and an unusually large 
eturns deseribe 


a lthe crops in appearance as 
+ eee taenaee me me 
a 


a 


Se , 











lof pension | tion of its profits. 
or payments of Magnoux was made to date from the 20th | 


vantary, and the liquidators claimed the return of the shares | 
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very good or good. With regard to wheat, the departments 
mm which that crop is raised are classed as follows:—Very 
good, 20 ; good, 44, including Alsace Lorraine and the | 
three provinces of Algeria; middling, 11; poor, 10; and| 
bad, 1 only. Oats: very good, 22; gool, 56; middling, | 


3; poor,6; and bad, 1. Maize: very good, 2; good, 25; |}. 


middling, 8; and bad, 1. Rye: very good,6; good, 52; mid- 
dling, 1L; bad,8. Barley: very good, 15; good, 46; middling, 
9; and bad, 6. The coloured map appended shows that the 
wheat crop was very good or good in all the centre of France, 
comprising t!:: principal wheat-growing regions; while the 
middling or bad, with the exception of three departments in 
Normandy, are in the mountainous districts of the Alps and 
Pyrenees and in the Finisterre, forming the promontory at the 
extremity of Brittany, all of small importance. In 28 depart- | 
ments the wheat sowing is also described as larger than 
usual, 

The master carpenters at Bordeaux decided a few days ago | 
unanimously, in a me-ting of 80 firms, on a lock-out, to com- 
mence on the 25th. The strike of carmen at Marseilles has 
termimated by mutual concessions. The day’s work is fixed | 
at 12 hours, overtime to be paid 75 centimes per hour. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, August 28. 

Both the German and the Austrian Bourses attach the very | 
greatest Importance to the returns of the Austrian Credit- | 
anstalt and the Hungarian Credit Bank, these being the | 
leading stocks for speculation. Whatever hopes had been, 
entertained of this year’s returns have been sorely disap-| 
pointed. The Creditanstalt’s net profits were less than they | 
have been for six years past, amounting to no more than | 
1,940,1244. It is true that these profits still signify a yearly 
dividend of 97 per cent.; but if it be considered that in the 
past five years the dividends varied between 11°6 per cent. | 
and 16:9 per cent., it is but natural that there should 
have been general disappointment. One of the causes of 
this decrease, however, helps to make it less regretable. 
The reduction of receipts, when compared with the results 


of the first half-year 1881, was mainly in the business 
connected with the operations of financial syndicates, and 
in Stock Exchange business. The Creditanstalt’s reecipts 
in these branches were 1,067,507f less than during the 
first half-year 188i. The participation in the profits of 
the Hungarian Credit Bank were 66,588f1 less. On the) 
other hand, the bank’s receipts from discounting business | 
were 97,591 fl higher than during the first half of Iss8l. This) 
proves that the bank’s solid, lasting transactions are im-| 
proving, a fact which counterpoises in some measure the redue- | 


The net receipts of the Hungarian Credit Bank during the | 
last half-year amounted to 218,976fl, for the transactions in 
securities and with syndicates, that is, 316,615 less than during 
the same period in 1881; the net receipts from transactions m 
banking and goods amounted to 276,125fl, that is, 166472¢! 
less than during the same period in 1881. Forty per cent. of | 
the latter receipts, that is, 110,450f, go to the share of the 
Austrian Creditanstalt. The total net profits of the first 
half-year, therefore, amount to 384,6524, that is, 416.5531 less | 
than during the same half of 1881. The interest, caleulated 
for the whole year, amounts to 7°69 per cent., agamst 833 per 
cent. in 1881. These poor results, which have, of course, 
affected the quotations of the shares of the two institutions, 
have not influenced any other seeurities on “Chong, and 
several railways which are concerned in the transport of 
eorn have even experienced a rise. 

The prices of corn have certainly fallen somewhat; this is, 
however, a most natural consequence of the harvest. Barley 
alone, and that only the first-rate barley used by brewers, has 
maintained the old price. This year prices have been ruled 
by the London market ; and as the export of corn yields but a 
small profit under the present circumstances, the corn mer- 
chants feel induced to apply to the immediate producers of 


corn, and leave aside the middlemen in Vienna and Pesth. | 
The export of corn has developed so considerably that the’ 


railways, notwithstanding the precautions taken, are at a loss 
how to convey the quantities presented for export. Tt is now 
confirmed that Hungary’s harvest is by far the best, both for 
quality.and quantity, chiefly in wheat, rye, barley, and oats. 
The corn was cut and put under cover in the very best econdi- 
tion that could be desired. The large number of English 
steam threshing machines in use in Hungary enables one to 
value the results of the threshed corn very early. If 100 be 
taken as an average harvest, the results of 1882 are the 
following :— 


WU. a occta inci roc ctinndbbvtelcuileciedsddaeveretes 118 to 120 } 
TYG... kcsvinscccececs ces cscdednn cous eescussoccuoess socees 05 to 98 
Barley  ....cccccccccccscssccecestesseccsssccecesceesess 110 
POR cries stiavticbedusdtaiditehiesincinainndvbarane viniinets 103 
Oilseed eco cescceceeesecceceocsoscsees Oe er erccccereccess iU 
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| 

| The Austrian cultivator had entertained hopes as sanguine 
as those of the Hungarian, but heavy rainfalls during the 
harvest time caused the results to fall far behind the expecta- 
tions entertained. Severe losses were experienced in Bohemia, 
Upper Austria, and Galicia. We again take 100 as indicating 
an average harvest, and report the results of 1882, as regards 
Austria, to have been the following :— 


MOINES basics doadu eed encase awkeaeeneseae iseiaul 80 to 85 
Wil <ashwvuicisicsecedseaeiaiadiodinieanciaamenma: 85 to 90 
DGIEG snnicnnene couisnienieschspsnasvarsnconecetseunciaes 105 
WORE el he ce os ues en akk mews aas some ene bee kee 100 
I ia i ee ie etnies 90 


In about ten days the statistics of the International Corn 
Market will furnish us with more detailed and reliable 
references. But Austro-Hungary’s power of exporting is 
already valued as follows :— 

EstimateD QUANTITIES AVAILABLE FOR Export. 


ewts. 
é‘ TN i aaa alae 7,000,000 
RMS Zag ccusicess sa inousbebeeaatk SOReE ieee Ie ie 2,000,000 
Barley cpnleanaunkstniensaiiciieaae from 6,006,000 to 7,000,000 


; This quantity of corn represents a total value of 75 million 
\ florins. 
| In Germany, the rainfal!s have lasted almost five weeks, 
| and have done great damage, especially m the southern pro- 
vinces, which will have to register a harvest far below the 
| average, and will have toimport. Northern Germany's wheat 
harvest will come up to a good average, but of bad quality. 
' Roumania and Servia will attain a good average harvest both 
| for quantity and quality. The Servian corn is, however, to be 
} preferred to the Roumanian, which suffered from the rain 
| while it was being reaped. 

An abstract of the work done in Austrian mines during 
1831 shows that the quantity of material produced in the 
course of the year was—Mineral coal, 126,866,318 ewts, worth 
20,736,431 florins; that is, 9,073,696 ewts more than in 1880, 
‘} worth 1,399,703 florins. Brown coal, 179,229.956 ewts, worth 
1) 16,019,507 florins; that is, 10,917,028 ewts more than in 1880, 
{| worth 643,750 florins. Raw iron, 6,756,872 ewts, worth 
i} 14,957,869 florins ; that is, 1,030,468 ewts more than in 1880, 
worth 1,866,576 florins. Cast iron, 835,924 ewts, worth 
2,613,580 florins; that is, 156,288 ewts more than in 1880, 











| worth $51,777 florins. 
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Notices of Books. 


By Sir John Strachey and Lieut.-General Richard Strachey. 
London: Kegan Paul and Co. 1882. 
Sir Joun Srracuey and his brother General Strachey have 
commemorated in this volume the share in administering the 
finances and the public works of India which they have taken 
during the course of their official lives. 

A complete bistory of recent Indian progress, as Sir John 
observes in his preface, remains to be written; but some idea 
| of what has been done in many departments of the State may 
be obtained from this volume. Comparisons of Indian 
finance and of Indian administration, are often made without 
hearing in mind how great is the difference between the con- 
dition of the country now and forty or fifty years ago. Since 
| that time, the development of the material resources of the 
| country has gone on with great rapidity, the population has 

greatly increased, the burden of taxation is lighter. 
| The bistory of the manner in which these things have been 


| 1) The Finances and Publie Works of India, from 1869 to 1881. 





\ 








accomplished is included in that of the chief administrative 
measures of which this volume is designed to supply the 
history—the policy under which publie works should be 
carried on, the eqnalisation of the salt duties, the decentrali- 
sition of the financial administration, together with what is 
closely united with it—the establishment of responsibility 
among the provincial authorities. It is with the first of these 
heads—the proper policy of public works—that a large por- 
tion of this volume is oceupied. “ Forty years ago,” to quote 
from a passage in the very commencement of this work. 
“there was in India, comparatively speaking, little of what we 
now think the first necessities of a civilised administration.” 
The writer's journey to his first station of 1,000 miles had 
to be accomplished in a box—*“for a palanquin is nothing 


| 
| better ’— carried on men’s shoulders. That journey then 





took some three weeks; it can now be made in two days. 
Roads and bridges had only begun to appear; railways had 
not been thought of; the use of irrigation for the crops had 
hardly been recognised by the Government. 

The question as to the best mode in which the capital 
requisite to enable these works to be carried out should be 
raised is discussed very fully in this volume. The recent 
progress of India is, it is generally admitted, due to the 
development of railways and canals. The question remains 
whether it is best for the State to borrow the money for such 
works, or to leave them wholly to private enterprise. The 
Government of India is naturally desirous to secure as much 
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SS 
as is possible of the profit of these enterprises for India itself 

The success of the policy hitherto in force has been yery 
great. It is claimed for it, and with truth, “that not only there | 
has been no increase in the public burdens throngh its o er 

ations, but that those burdens have,been largely diminished, 
that the expenditure on railways and canals has been in tha! 
highest degree profitable to the country; and that, while some 
140,000,0001 of borrowed money has been invested in these 
works, the net charge on the account of the public debt has 
been reduced in the last twelve years by nearly 3,500,000) 
a year.” (P. 417.) Part of this reduction in the charge for 
interest arises from the general lowering of the rate received 
oniuvestments which has taken place during the same periods. 
This has enabled many borrowers to obtain the money wanted | 
on easier terms. A great part of the reduction in the charge 
is, however, due to the return from the railways. The effect 
of cheap transport both on the exports and imports has been 
most powerful. The influence on the revenue is also very im- 
portant. The movement on the railways has increased from 
1,800,000 tons in 1865 to 10,450,000 in 1880, and the estimate 
is that every addition of a million tons to the traffic produces 
250,000] to the revenue. The writers of this volume—one can 
hardly separate them in this matter—desire to keep the con- 
trol of the State complete in the case of railways and canals, 
feeling at the same time the need of care that the net charge 
for public works executed from borrowed money is not per- 
mitted to go beyond what the revenue can bear. The 
difficulties of the Government in this matter are very great. 
On the one hand, they know better than others how greatly 
the country is in need of improvement works, for which large 
sums of capital are needed. If they undertake the whole of 
the outlay they run the whole of the risk, and bear 
the whole of the present burden. If, on the other 
hand, they appeal to private enterprise, they must offer 
the speculator the most promising opportunities for their 
investments, or they will not undertake them. The State is 
naturally unwilling to see all the plums pulled out of the 
pudding; but if it does not offer private persons enough 
to tempt them, it may be sure that their capital will not turn 
in that direction. ‘The policy upon which the railways in 
India were originally made was probably the best which could 
be adopted under the circumstances, giving power to the 
Government to buy them up under certain conditions. 
The success of the arrangements with the East Indian Rail- 
way is greatly attributable to General Strachey’s efforts. The 
precedent will be followed, doubtless, in other directions. 
The assistance of private enterprise will, however, be needed 
to complete the work of development of the material resources 
of India. We must before we conclude refer to the operations 
about the salt duties. Their equalisation has now been success: 
fully accomplished. The next step is to lower them. 

We may end our remarks on this very interesting and 
valuable volume by repeating the desire expressed in it, that 
Sir James Stephen would reprint his speeches and minutes 
on Indian affairs. The value of such remarks is like that of 
this volume—that it is the work of those who have laboured 
with all their might for the prosperity of the country they s0 
long assisted to administer. 
























































(2) The Banker's Magazine. August, 1882. B. Homans, 


251 Broadway, New York. f 
Tue American Banker's Magazine, the August — 
which is to hand, provides a convenient repertory of Mer as 
proceedings in the United States. The article with whic tw 
current number commences—on the New Banking sees 
a clear and temperate description of the position the Na oa 
Banks will take under it. ‘he section in that Law ap a4 
the certification of cheques has given the banks much ~ | 
For a bank to certify that it has funds in its egety? sud ps 
customer’s cheque is natural and proper enough ; bu ns 
comes to banks certifying cheques which are em asin 
deposits held, this is, we agree with the Banker's ae 
“a dangerous practice, and cannot be defended on — a 
whatever.” Our readers may obtain from this —_— en the 
idea of the remarkable energy with which ban is field 
United States is rapidly oceupying the most favou 
ever opened to banking operations. 





: Ul, B.A. 

(3) Tourists’ Guides—Cambridgeshire, by G. A. a b 

F.S.A.—Dorsetshire, by R. N. Worth, ye Published 

Walford, M.A.—Berkshire, by E. Walford, M. sant 

by Edward Stanford, 55 Charing cross, — information, 
THESE guide-books contain a vast amount e intelligent 
packed in a small compass, which will assist ¢ with 
observer to acquaint himself fairly rey Y phy of the 
history, geology, andantiquities,as well as ae 3 to Bsses 
counties which he may be visiting. The ai for the cleat 
and Berkshire are particularly to be remat i and railways 
arrangement, by which the main rivers, TOacs, 
are traced out. The traveller is thus 


. 


: iD 
greatly fa Jand 


‘ - n, 
that most difficult task of selecting what exert be likely t | 
or water, he should make, and from which he 
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nies 
derive most pleasure or instruction. But all of the series 
which we have seen, though arranged upon slightly different 
methods, seem to unite in being most thoroughly prepared, 
and so entirely simple, that the youngest traveller can 
use them with perfect ease. They are sufficiently portable to 
be made a constant companion to the tourist, and the type is 
clear enough not to fatigue his eyes. Altogether, this little 
collection of books is most attractive. A perusal of them will 
make the traveller long to explore the fields thus opened to 
his notice. This holiday-making season will render them 
immediately acceptable to the publi. 


C The Bills of Exchange Act, 1882, with Explanatory Notes 
and Index. By M. D. Chalners. London: Waterlow 
| and Sons, Limited. 1882. 


Mr CHALMERS, who was the draftsman of the Act now 
embodied in the Law on Bills of Exchange, has taken time by 
the forelock by preparing this convenient edition of the Act. 
He hus added explanatory notes and an index, which will be 
found very convenient by those who have to make use of the 
book. It is a great advantage when an addition of a new Act 


man of business. 


(5) Wy lls Pictorial and Strategical Map of Lower E jypt. 
James Wyld. 


} 
| 
j 


! 
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11 and 12 Charing cross, London. 


—_—__—_—_ — 


(6) Maps of Lower Egypt and the Nile Delta. Edward Stanford. 
55 Charing cross, London. 

WE have received from Mr Stanford maps of Lower Egypt 

and the Nile Delta. From these the course of the existing 

struggle may be readily traced. 











FINANCIAL AND COMMERCIAL MEMORANDA, 


The present agricultural position in Italy is described to us 
as follows:—Asfar as can be seen at present, the crop of hay is 
| rather deficient, owing to the spring frosts. The produce of silk- 
| Worms was rather below the average; that of beans, &c., is very 
deficient. On the contrary, the harvest of wheat is rather good, 
and in iwony districts abundant ; straw and fruits very abundant. 
Maize, and chiefly the grapes, promise an abundant produce, rather 
above the average. In many districts the prospects of vintage 
are very good. Winds and dry weather have rather damaged the 
olive, lemon, and orange trees in Southern Italy. The weather is 
very fine, and rather dry. The hail has made in some provinces 
heavy damages, though rather limited in extent. Rain is 
generally wanted. On the whole, the year is considered as a 
prospe rous One, g 





| ; PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
| between April 1, 1882, and Aug. 26, 1882, as compared 
| with the corresponding period of last year :— 

| ___Revenvr anp OTHER KECEIPTS. 
RECEIPTS——————- + 
April 1, Week | Week 





| Estimate April 1, 
































| 1882, to | 1881,to | Ending Ending 
jfor 1582-3. Aug. 26, | Aug. 27,/! Aug. 26, Aug. 27, 
| sr esting 1882. 1331. | 1382, 18381, 
i| Balance on Ist Apri a means TAI ona ier — => ——. 
| a tt ist April, 1882—} £ £ | 
| — 2 England visuacetes | og) | 4,987,455 400.006 vA = 
| Of STQIANG ...ccccssees 1,039,130 | 1,295,833 | a te 
; | 
r 976,5 23,662 | 
CustomeEVENUE. | S| ae. | 
| Mitel a sseeeeonetnani 19,390,000 7,496,000 | 7,464,000 | 664,000 728,000 
Stamps 7 USIAGN* Ohne 66 Kee asaens 27,250,000 9,792,000 $,984,000 1,210,000 } 1,212,000 
Land Tax and Hog 11,145,000 4,955,000 | 4,760,989 | 365,000 | 470,000 
toperty ant Tas’, Duty... 2,773,000 | “680,000 | 615,000 | 15,000 | 15,000 
Post Offre. teoie Tax... 11,662,000 2,250,000 | 2,604,900 | 70,000 | 92,000 
Telegraph Soy a oe 7,159,000 | 3,010,000 | 2,962,000 | 220,000 | 220,000 
Crown Landa BUT recccreccesccss 1,650,000 705,000 | 695,000 140,000 } 70,00 
uterest on Advances fog, 38000 10,000 | 125,000 | nil. | 25,000 
— rorks and on! 
Sse aes Money of Suez | 
Miscellaneous’ oC esecneecewes 1,180, 00 517,503 527,425 wil: 57 
ee ee 4,725,000 1,939,943 | 3,877,177 | 192,004) 121,675 
evenne st ne ——eeerient etnies ie — 
ie 6iis eu siveuines 87,197,000 31,485,516 |31,612,591 | 2,876,094 | 2,953,752 
Total. j elna? | =| ———$——_—=} 
tal, including Balance ++ 97,462,131 137,533,253 
| Advance HER RECEIPTS, | | | 
to the Richessa Acts, repaid | 
‘ OD wens atiad dawndpane vant 982,565 824,600 
i| —__ Totals - —— ne 


38,44 $495 133,360,353 | 


i The es... - 
‘ Cxpenditr . ‘ 
34,924 955) as ire during the same period amounted to 
j ¥. ~~") &o “oO Vreay . ¢ ¢ ° 
|$POnding | compared with 34,393,422/ in the corre- 


eTIOd of Jact vw ; : 
/ eng 1.969 997) t last year, the issues during the week 
3 gee 6 an 








is prepared ia this manner by the draftsman of the measure. | 
The Act has already come into operation, and this volume | 
should, therefore, equally be at once in the hands of every | 
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During the week the cash balances have increased 
in the Bank of England and in the Bank of Ireland, as | 











follows :— 
Bank Bank 
of Sees of ee — 
Balances on Aug. 19....... 1,665,119 ... 670,732 ... 2,335,351 | 
— Aug. 26...... 1,954,457 ... 734,563 ... 2,689,020 
Increase ..........-- 289,338 63,831 ... 353,169 | 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejecte d 
communications. 


Communications must be authenticated by the name of the writer. | 








The Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 30th August, 1882. 
ISSUE DEPARTMENT. 





2& | £ 
| Notes issued ......0. 386,712,025 | Government debt .... 11,015,100) 
| Other securities...... 4,734,900 
Gold coin & bullion.. 20 962,025 
| Silver bullion......... ow 
| 
36,712,025 36,712,025 
BANKING DEPARTMEN}1. 
£ | £ 
Proprietors’ capital... 14,553,000 |Government — secu- 
ne case WARIDE 1 RID hnanntcccinnscees 12,455,154 | 
Public deposits, in- Other securities....... 22,789,694 | 
cluding Exchequer TRORES  kpvncscoczees sees 10,319,230 | 
Savings’ Banks, Gold and silver coin 819,501 | 


Commissioners of 
National Debt, and 








dividend accounts... 4,217,475 
Other deposits ....... 23,991,033 | 
Seven-day and other 
DEES . ccccscecesessseces 202,162 | 
46,333,629 45,333,629 | 


Dated August 31, 1882. FRANK MAY, Chief Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following results :-— 








LIABILITIES. £ ies ASSETS, £ ; 
Circulation (including bank Securities ....00..c-ceceeeeeseeceeee « J6ASL SiS | 
Post Lille). ...cececccesccecceseee, 26,594,907 } Coin and bullion ........ ecoscee 621,781,528 
Public deposits ........ccceceeeee +,217,475 
Private deposits.......... adie . 23,951,038 
54,803,420 53,223,374 





The balance of Assets above Liabilities being 3,419,954i, as stated in the abeve 
account under the head KestT. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase, Decrease 
£ £ 

Circulation (excluding bank post bills) ..... inctinamn®, jee  adaillechen 73,135 
Public deposits .........sceceeceeseeceeeeeceeeetsnerseseeee diseasa 138,3 2 | 
Other deposits ...........0.00-ceccossocccccecccevccessesesccesee it veevee 145,595 
Government SeCULItICS ........0-cecceceereereereeeeeeeeeeeees 7” ou eeiccanece ee 
ORNEP SCCUTIBICS ..c.ccccccccsccscoscecsesccccesccsscovesesccessesee eer 103,147 
a cs ssn ndlasscaecstnodabinadiniptebdiaberiasdated eh Sab tioned 32,528 
Te se i adguneibnadnccnciiana pe tise <Aaanantaana 46d tee. cadawmreneel 45,113 
BEG OD fac cincincincss cndddadeccadadjancunsedesqicauascanenices eas 4),661 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House — 


























| 1882. | 1882, | 1381. 
: ed £ ove 
Thursday ......... Aug. 24 ! 12,136,000 Aug.17 | 17,290,009 Aug.25 ; 14,911,000 
EEE scccckonense tae. ae 14,95 #,009 » 18) 18,455,000; ,, 25 14,425,00€ 
Saturday ......... | ” 96! 15,508,000) ,, 19} 29,298,000 ,, 27° 15,799,006 
Monday.........-.- | 93 14,109,000 4, 21 | 16,720,009) ,, 29; 14,405,000 
TI es cssscse<cs | 4 29. 14,885,000; ,, 22] 15,422,000; ,, 30, 14,7370” 
Wednesday ...... | y» 39, 39,231,000 ,, 23 | 15,262,000 | ,, 31 *53,360,000 
TO ois | 110,873,000 | 104,447,000 | 137,637,000 


° Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 


Aug. 26, Anz. 19, Aug. 27, 
182. issz. 1s31. 
£ £ £ 
Manchester ........... paaaiine 2,136,926 2,090,555 1,951,929 


The totalamount cleared at the Banks’ Clearing-house, 
Melbourne, during the fortnight ended 17th July was 
5,805,1151. Included in this sum were notes to the 
extent of 572,3701. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
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Securities, Reserve, and Rate of Discount, for three months 
ending August 30, 1882 :— 








| | = v | 

| lEsie 
= fe aes 

| Gold : »,,| Securities | oosl@ 
7 = Cirenlat’n) ; [S318 
Coin and in from (excludng im 225 
Date. pip: Abroad, or 5. p..; Deposits.| Benking Reserve. |. -5 44 
Bullion. > Bank Post ae oma 
| out for . Depart- 2 
| wn 4ills.) eolS 
| Export. ment. j= 
—_—-— a — ——— ee eed 
eS 1 £ £ £ £ £ | % |% 

. am 2 orc ss “20 => © « = é < wa. 

May 2¢ 23,385,099, 601,000 in | 25,810,175. 29,768,795 34,349,345, 13,524,924, 425.5 
$1 23,154,704) 29,060 out 26,230,880 30,693,692) 35,912,614 12,573,824, 448) — 
June 7 23,141,908 25,000 ont) 25,989,675 99,553,253! 34,549,504 12,902,233) 404) — 
14 29.610,700! 20,000 in | 25,798,940 30,057,118 34,351,188 13,591,760, 434) —- 
21 24,504,495! 261,000 in | 25,552,610 31,236,007) 34,610,252 14,501,885, 46 |— 
28, 24,080,941) 83,000 out 26,070,945 32,480,468) 36,289,806) 14,059,996, 43 | — 

. ~! 2 — >, on , Oo o>) OF 

July >| 24, 192,598 | 27,000 in | 26,964,925) 36, 549,27 ‘ $1, 94,567 | 12,87 4,079, 9% \— 
12} 23,677,541 50,000 out! 26,971,590) 31,536,16) 37,256,698! 12,455,951) 393) — 
19) 23,665,308 44,000 in | 26,613,245 31,492,418 36,919,865) 12,771,883) 40¢)— 
26, 23,244,419) 287,000 out! 26,690,890) 31,321,267 35,266,380) 12,403,529, 393;— 
Aug 22754802) 318,000 ont) 27,296,050) 30,221,646 87,226,777 11,213,842 563'— 
9) 22.068,158) 334,000 ont 27 325) 29,194,000 36,696,029 10,691,833 363) — 

14, 21750423! 326,000 out) 26,839,230) 27,975,479! 35,535,659; 10,691,193) 371 4 
£3) 2U814,(050) 23,000 in | 26,465,930) 28,493,921 35.650,445) 11,098,120, 383 — 
B00 2VTSLS26 124,000 in 26 392.745 28,208,515 35.244,848 11,188,781 3 - 


Subjomed is our usual table, affording a comparative 


view of the Bank Returns, the Bank Rate of Discount, 
'the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


! 


| | . 
At corresponding dates} Aug, 23, | Sept. 3, Sept. 1, Aug. 31, | Aug. 50, 

















with the present week.) 1872, 1879. 1es80, Iss 1, Iss2, 
Circulation (excluding £ £ £ £ £ 
Bank post bills) ...... 25,755,540 | 28,965,520 , 27,285,875 | 26,688,295 | 26.392,745 
! Publie deposits ......000. 757 09,445 £613,235 7,028,055 5,152,087 $217,475 
| Other deposits ........... 19,207,503 | 30,671,722 | 24,873,578 | 26,241,212 | 23,991,038 
Government securities.) 13,356,411 | 15,530,087 16,358,885 | 14.663,649 | 12,455,154 
Other securities ........ 19,716,502 | 17,612,317 | 18,065,339 | 22,660,304 | 22,789,694 
Reserve of notes & coin) 12,553,741 | 20,701,564 | 16,055,424 | 12,579,035 9 11,138,781 
Coin and builion ........ 23,119,281 | 34,658,084 | 28,321,299 | 23,517,361 | 21,781,526 
Proportion of reserve 
to liabilities ........... 45 % 58k % 49S % 39? % 392% 
Bank rate of discount.. 33 % 2% 23 % 4 % + % 
Price of Consols ......... 922 a72 972 | 98i 99} 
Average price of wheat! 603 3: $8. 1d f4= ld 51s 101 47s 10 
Exchange on Paris (sht)) 25 50 60 25 52} 37} 25 52} 373.25 283 33225 214 26} 
— Amsterdam (sht 12 1 14 122 3 22 2h 23 | 12 24 Sh | 12 2h 3s 
— Hamburg (3mths)!3 10} 103 20 66 20 72 20°75 20 68 72 
Clesring-honse return... 94,559,000 102,809,009 317,377,000 (137,637,000 110,873,000 
Phe amount of the “other deposits,” compared with 
the “other securities,” showed in 1872 a deficiency of 


GQ). 


ei; in 1879, an excess of 13,059,4057; in 1880, 
‘an excess of 6,810,242/; in 1881, an excess of 3,580,338/. 
In 1882, there is an excess of 1,201,344, 


9038.9: 








aS eS not, 
The other features of the Bank return—whi ‘ have | 
| i mnth— 
“cover the changes on the last day of the ” aaa 
. . . : a +t) 9 
been a slight reduction in both items of the depos: a 


Ta 1879, the discount market was slightly easier, at 11 
per cent. for best paper, in the face of a drop of 604,000/ 
in the Bank reserve, and gold withdrawals for New York. | 

Iu 1850, the market rates for bills advanced about } 
per cent. on the shipments of gold to America, and a 
cateulation of the Treasury Department at Washington that | 
an averace of 84,000,000 weekly in cold might be expected 
to errive in New York during the following two or three 
months, 

In 1881, money had been in good demand throughout 
’ 3 
the weck. During the week covered by the Bank return 
the withdrawal of gold for export was only 144,000] net, 
but on the Friday a shipment of 282,0001 took place, 
ee he a ae ee Se ae ; 
chiefly for New York. The principal! feature in the Bank 

_ return was an increase in the other securities of 1,272,0001, 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 
Aug. 31. Aug. 24, Increase. Decrease. 
jo ASSETS, £ £ ’ £ 
gene ne ienpchSidpbesaeces adil $5,988,000 | 86,007,000 19,000 
| Government BEIGE sss ava sens sccsesiesss 12,488,000 | 12,488,000 rn 
Private securities .............ccccccassesess 55,753,000 | 51,621,000 4,152,000 | 
i LIABILITIES. 
| Notes eS ubarebb ents dees soahdieshs vane sbyesiewenwi ds (109,631,000 105,595,000 4,036,000 
| Government deposits apaenthnwn csuasaides } 18,438,000 | 18,354,000 $4,000 “sa 
HRA AUS CUMIWOEROB. a5 sacnacenincsaesice sces. 16,207,000 | 16,924,000 | : 717,000 
IMPERIAL BANK OF GERMANY. 
we { Aug. 23, Aug. 15. | Increase.| Decrease, 
Seis , ASSETS. we £ £ £ 
| Cein and bullion .............. bnbeepbaczics 27,675,900 | 28.412.000 |} 737,000 
Discounts and advances .............006.. | 20,153,000 | 19,442,000 691,009 : 
: LIABILITIES. 
Notes in circulation ..............0....000 50,764,000 | 36,216,000 | a 452,000 
| Current QOO0URES. .......50icccccacevsssss>s } 9,354,000 8,610,000 754,000 ie 
NETHERLANDS BANK. 
| “Aug. 25.) Aug. 19, Increase. | Decrease, 

: ASSETS. £ £ £ £ 

SON SIRE TREN oo ows dies vcacectodccses 119,000 | 9,532,000 ee 213,000 
| Discount and advances .............0000. 8,288,000 | 7,949,000 333,000 ; 
= ; LIABILITIES. | | sir 

| Notes in ORPOMIBGONE «5. ......0i56d.eesececvces | 15,224,000 15,560,000 ca 338,009 
ea Raat cee ree 725,000 | 270,00 | 436,000 fT 


| 
| 
| 





a 
et 
eee eer eseeemteeenesesemenensnnneneneneemenneeenneees 











ASSETS, | £ £ £ £ 
EOE TIRED 5 vvinsisiccnvivassnvenecatnotassects | 4,091,000 | 4,140,000 a 49,000 
Loans......... sseesiccaesscb ten 15,335,000 | 15,418,000 | he | 84,000 
sIABILITIES. 
RE iin cccscc reeves cacsaecuerkea | 1,887,000 | 1,968,000 | 81,000 
ROUIOOIE aici: sca cercesnxaaccsensasesuos sien 14,082,000 14 256,000 174,000 
BOSTON ASSOCIATED BANKS. 
‘ | ae, 14. Aug. 7. Increase. | Decrease. 
ASSFTS. p , £ | £ 
Specie and legal tenders..................] 1,998,000 | 2,246,000 | ne | 248,000 
Loans...... ui h cee deen Meee hated wicca 30,679,000 | 30,608,000 | 71,000 | 
LIABILITIES. | 
RPPRGRAORE oes ovata vacccthcaccesecocgecebunees | § 997,000 | 6,036,000 | . 39,000 
Deposits weeeeet 18,872,000 | 19,188,000 635,000 | 
NEW YORK ASSOCIATED BANKS. 
| Ang, 26, | Aug. 19. | Increase. Decrease. 
ASSETS, £ } £ £ 
BORD sccicaina vensasi caves sesenrsarsecateon ; 11,440,000 — 11,850,000 , 420,000 
Loans and discounts............ cecesceees | 67,149,000 © 67,689,000 540,000 
, , . 
RES DINE Sociecinsiccss seeiveaceaecenen’ 4,519,000 4,600,000 | 60,000 
LIABILITIES. | 
COD BGOD. ics cass ectieas cerecieeedermanks | 3,640,000 3,620,000 20,00) ve 
Met MONOUEE 5. 0555205500 soothers 63,060,000 64,340,000 1,280,000 
RESERVE (Specie & Legal Tenders), F 
Legal reserve against deposits ......... 15,765,000 16,085,000 | 320,000 
| Actual excess 215,000 375,000 160,000 


'as usual, more competition for bills; and yesterday 
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AUSTRO-HUNGARIAN BANK, 








Aug. 23. | Aug. 15. | Increase DL 
ASSETS. "e % ” autneate, | Decrense, 
Coin and bullion—gold ........ seesseeees| 6,730,000 | 6,660,000! roo! * 
Do ee 10,870,000 | 10,870,009 ak 
Discounts and advances ........... Bee 16,540,000 | 16,360,000 | 180,000 
LIABILITIES, 7 
CUI 552 icc athackc sorte bee tate! 34,980,000 | 34,550,000 430,000 | 
: rere errans nig ON 


BANK OF RUSSIA. 
Aug. 13. | July 13. , 


ASSFTS. £ £ naan, Decrease, 
Coin and bullion (at 7rs = Il) ......... 25,434,000 { 25,086,000 348,000 
Treasury Deht (Ors = 1))...............000 99,505,000 | 99,449,000 56.000 
LIABILITIES, on 
Circulation (at 9 rs = Ll........c0cccccee. 125,946,000 |125,946,000 


CANADIAN CHARTERED BANKS. 


a 
‘ialaias July 51. June 30. | Increase. Decrease, 


as £ £ t 
Cash and Dominion notes .............6. 3,757,000 | 3,617,000! 149.000 
Discounts current.............cdcccccccseses 27,868,000 | 28.011.000 . ny 
LIABILITIES. 2 eee een a 143,000 
Notes in circulation .............coccecceces 6,346,000 | 6,446,000 | bs | 100,000 
DONGINE: cgaschs talctavomtsse eae | 19,599,000 | 19,507,000 | 92000) .7 


PHILADELPHIA ASSOCIATED BANKS. 


| Aug. 14, | <Ang.7. | Increase, Decrease, 





Converting the reichs-mark at ls; the Austrian florin at 2s; the Duteh florin at 
Is 8d; and the frane and peseta at 25 per 1l. American currency is reduced into 
English money at 4s per dollar. 


Discount AnD Money Marxer.—There was a relapse 
in the money market early this week—not of important 
dimensions; but a slacker demand for a few days caused, 





] ye li »W 


business was in some instances transacted } per cent. 
the Bank level. The Stock Exchange inquiry 
during the settlement completed on Wednesday proved to 
be a very trifling matter, and the banks found it m-| 
possible to maintain 4! per cent. as their minimum for| 
advances on stock over the next fortnight. This, coupled | 
with an influx of gold in small amounts to the Bank, and | 
the report of 300,0001 being shipped from New York, had 
the effect of weakening the market. To-day, however 
there has been a brisker business, and the result 1s that 
discount quotations close only } to ¢ per cent. lower — 
on Friday last. The actual decrease in the com od 
bullion in the Bank, in spite of a reported influx som 
abroad, has taken the market rather by moe 
though the explanation doubtless lies in the Cee 
withdrawals for Egypt; and, as usual, there is a — 
demand at the beginning of September. Money 

afternoon was in good request at 35 per cent. 
less favourable, 


The foreign exchanges are slightly "7 rather 
and 1 


because the money market is less firm here, 
hardening on the Continent. 


« more marked diminution in the Government 
Yesterday, 50,000 sovereigns were taken from 
for Portugal. 

Silver, after rising to 524d, closes 


the Bank 


21d per 0 


dull at on16. irafts 


: H ia Counc ¢ 
—the same price as last week. The India gree at the| 
~ . _ 1 y nye ¢ c 
(25 lacs) tendered for on Wednesday were ® 5 ie recent 


minimum of ls 8d per rupee, the same 

weeks. ; poe 1 at the Bank 
On Monday next, tenders will be receive’ ¢ 

of England for Treasury bills to the amount OF 


eee 


ee 





— 
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to be dated the 7th September. 


to the amount in circulation. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks :-— 
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Bank Bills. Trade Bills. 


} Months.'4 Months.|5 Months.|3 Months.|¢ Months.!6 Months. 
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The current allowances for deposits at notice and call 
flare given below :— 
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Private and joint stock banks at notice 
Discount houses at call 


per cent. 

per cent. 

seven days’ notice ... 3} per cent. 

fourteen days’ notice 3} per cent. 
The National Bank of Belgium, on the 28th August, 

‘raised its rate of discount from 4 to 45 per cent. On 3rd 

‘August there was an advance from 3} to 4 per cent. 

| The discount quotations current in the chief continental 

|cities are under. German quotations are slightly 

ooncig hut those of Paris and Brussels are firmer :— 


— 


the same time, it is apparent that 456,000/ will be added 
June * 1} 

6...\ 13 
July 7 1 

1...) 19 


as 





sank Open Bank Open 
Rate. Market. Rate. —" 
% % % % 

| BND iat csnsicew-aana 33... 3 Brussels ...ccooe 44 2ee 4H 

ere Sa oe | | ae 4} 4} 

| Frankfort ......... aie oie WV ROIRsccccnivas a $ 4 

| Hamburg ........: o- oom St Petersburg... 6 ... 6} 

| Amsterdam ...... 33 3} New York (call money) 3 4 


|| Money is quiet in New York. 
|| The following are the standards for gold points of the 
tour principal gold exchanges :— 


| f French, m German. $ American. 

| 25.523—4p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25,22}—Par. 20.43—Par. 4.867—Par. 
25.125—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—S p. mille agst us 


Australian—102l always for us. 
The exchanges were to-day : 


French short exchange f 25.21, or } per mille against us. 
German short exchange m 20.46, or 1} per mille for us. 


New York exchange e149 % 
ok Site den ae $4.8 5 
at 60 days is...... 


At 4% interest, short $4.83}, or 4 per mille for us. 

Tue Srock Marxers.—As corroborating our remarks 
of last week that the settlement to be completed on Wed- 
hesday was likely to be one of the smallest of the year, it 
may be pointed out that the bankers’ clearing on Wednes- 
day (39,281,000) was the smallest total recorded upon any 
half-monthly settling-day for the past two years. The 
clearing on the previous settling-day was 46,607,000/, that 
of & month ago, 52,077,0001, that on the 29th June, 
61,751,007; and when we come to deduct the volume of 

seneral business from these totals, the balance remaining 
“presenting Stock Exchange operations is, of course, 
pryerepben reduced. One of the leading features 
a a ‘“Ttement has been the scarcity of home railway 
SUCKS, Which it has been found difficult or impossible to 


bin. 

Gellver 6 Bi . . 
mt “rt. “ Backwardations,” as they are called, were paid 
ae instances to defer delivery of stock sold for 


Waits tec aa anit the next settlement, and these were 
ete instances of London and North-Western, 

ee Brighton Deferred, Great Northern A, and 
ion eee ee peor ies it may be said that prices 
improved thea : settiement on September 13 have 
home railway 1g va advance has run mainly in special 
\Metican. te. y ~ oreign stocks, Grand Trunk stocks, 
the HN Railway stock and Gas Companies. To-day 
| ‘“ilents, though irregular, were scarcely unfavour- 
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per cent, 


hew LPe 03+7 > . 
i securities of the week, if not numerous, 
ee items of fair importance. 
a van, offered through the Bank of England, 
eSS 74 ; ‘ 
S meet with a ready response, Liverpool and 


lam 32 ; . 
at gsi per cents. standing at 99, and Reading 3} 
ve 4° 








The Swansea | 





THE ECONOMIST. 


As 1,375,000] in three | 
months’ bills, and 200,0007 in six months’ bills fall due at | 


| 





1099 
| 


First 
Capital Payment Further 
Applications, thereon. Liability. 
£ £ 
Previously recorded im 1882...........ccccceecceees $7,221,729 
Swansea Corporation 3} stock (minimum 92%} 690,000 ... 105,000 450,000 | 
Ontario Investment Association 4% Debentures 200,000 50,000 150.040) 
Capital & Counties Bank, Limited, New shares 250,000 30,000 = 
Metropelitan Tramways (now offered) .. ...... 50,000 25, 00 25,000 
National Guarantee and Suretyship, Limited— 
THOU CUE OE BA cisceticsennscdeatenstindeccends 125,000 27,00 ace 
Morningside College, Limited ........cccecee-cseee 20,000 1,000 19.00 
1,145,000 
eas ieacicacenditasevceten 88,366,729 


The corresponding total in 1881 reached 160,682,8637. 

British GovERNMENT Securities.—The British and 
Indian Funds have been absolutely featureless throughout 
the week. To-day, they are quoted “ex” the October 























dividends. 
| 
CLostné Pricrs. -.| Move- 
Last | | } ! To- ‘ment on 
Fri. | Sat. | Mon. Tues.| Wed.| Thur. day. | Week. 
Eg EE | - | spapenstnasnesiailh <oncieemenamnains 
Consols for Money ......... 99} 2 (995 2 99} 2 [993 2 998 2 998 3 995 3 
Ditto Account. ............ 993 7 99% 7 \99% 3 998 2 199% 4 Oct. 3993100 
Reduced 3 % .............0eee: 997100 997100 992100 992100992100) xd j98$ 45... .. 
BOE BUTE vewsadentaboueaiion 993100 993 100,993100 992100 992100, xd 98} 4/0. * 
EEO NS, hdsbew is cictanioves S84 834 834 S34 $34 (34 \S34 
Exchequer Bills June 2§% 2/ 7/p.2/ 7/p'2/ 7/p 2? 7p2l Tp Wp TH 
Bank Stock (last dividend ' | | { 
DE Yn) sccceeerssseeseereesee/ 289 90 288 90/288 90 258 90'288 90288 90288 90) ... 
India 4 %, redeem. at par,| | 
October, 1888 ............ LOL]5} LOATSS 104753 104758 104754) xd 102]3} 


Metropolitan Board of | | 


___ Works 2} % Consols... 1055 6 105} 61053 6 1053 61053 6 xd (194j5} + 


2 
s 
— La 


eres | 
ConontAL GoveRNMENT DespentuREs.—Canadian 4 

per Cent. Loans show a rise of $,and some of the New 

Zealand loans are also quoted higher ; otherwise no change 


Foreign GovernMENT Securities.—The principal 
movement this week has occurred in Spanish New Four | 
per Cents., which have risen upwards of 1 per cent. | 
Mexican, Peruvian, and Italian have also been in favour, | 
while as regards Turkish only the cheaper stocks appear 


has occurred. 
i 
| 


to have benefited by the dividend announcement. Egyptian 
are fractionally lower, for the reason that the increased 
probability of a Turkish occupation may prove a heavier 
burden upon Egyptian finance. 

The question of registering Turkish bonds prior to the 
dividend payment has been the subject of much alterca- 
tion during the week, and the Council of Foreign Bond- 
holders have forwarded to us a lengthy statement upon 
the subject. The following memorandum, issued by the 
Council of Administration of the Turkish Debt, in refer- 
ence to the 13s 4d per cent. payment on the 15th inst., 
shows clearly that it will be impossible for the bond- 
holders longer to retain their old rights if they desire to 
receive the payment in question. 

By order of the Council of Administration of the Ottoman Public 
Debt, the public is informed that the payment of interest on the 
Ottoman Loans, 1858, 1860, 1862, 1863-4, 1865, 1869, 1872, 1873, 
and the General Debt due on the 1/13th September next, for eight 
months, at the rate of 1 per cent. per annum on the reduced 
capital will be made. 1. On registered bonds in conformity with 
the arrangements already made. 2. On bonds not registered (in 
pursuance of the acceptance by the Sublime Porte of an optional 
and partial conversion) on their presentation, and being im- 
pressed with the following stamp :—“ Bond, subject (soumis) to 
the provisions of the Imperial Decree of 8/20 December, 1881, and 
to the decisions to be hereafter taken by the Council of Admini- 
stration of the Ottoman Public Debt for conversion.” The paying 
establishments in the countries where registration is not already 
commenced will be bound to give all facilities to such bondholders 
as prefer registration to conversion. “ A notice to be affixed in 
the offices of the paying establishments will make known later o 
the amounts payiug on the several denominations of registered 
and unregistered bonds respectively.” 

The Council of Foreign Bondholders interpret.this as 
follows :—“ Bondholders who accept the dividend without 
registration will pledge themselves to a conversion on 
unknown terms, and with unknown risks. On the othe 
hand, by registration they will receive a payment of pre- 
cisely the same amount, but will remain free to adopt or 
reject conversion hereafter, when its terms are made 
known.” 

The following are the changes for the weck, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices 
To-Day. 
10 1 
26} 7ixd 
655 64 

2 
99 101xd 
100) 14 
eas 


Ine. 
or Dee, 
Argentine 6 %, 1868 ..........00-cecerceeceereeees 994 100} 

Ditto 6 % Public Works, 1871 
Austrian 5% Silver Rentes (less incme.tax) 

Ditto 4 % Gold Rentes ........ . 
Brazilian 5 %, 1865 ....... in 

Ditto 5 %, 1871 
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Closing Prices Closing Prices Inc. 
















Last Week. or Dec. 
Buenos Ayres 6 %, 1873 ...++ woseetosepnasbone 96} 73 io 
Chilian 5 %, 1873 .....s0+ eenbenies snenieeaneenb 93 “ * 
Costa Rica 7 %, 1872.....+.+++ peessnsen 
Danubian Principalities 8 %, 1867 «00.646 105 7 * 
Ezyptian Daira Sanieh .....c.0.0cee 644 5 J = ; 
Ditto Unified Debt Stock ..... RSG | se - 
Ditto 5 % Preference Stock ......... voces 874 8 ok i 
Do 5 % State Domains Mortgage ..... ERS” «dace 83; 48 - 
tintre Rios 7 %, 1872  ..+..00 ssosesniened sites Oe ecuiataas 160 3 sie selia 
rath BM ccicisncrsessosarees ssceaastbaesiin’ a | a Lids og + 2 
Hungarian 5 %, 1873 ....sssceseeresesseeee eccoee One 2 ieee $34 + 1 
Ditto 4 % Gold Rentes ..........cecceveee So -- \aweapenen 74h + t 
I-alian 5 %, 1861 (less income tax) ......... 87 3 §8 3 - ¢ 
Ditto 6 % Tobacco Bonds (less tax)....... 99 102 ¢ ae 
| Jupanese 7 %, 1873 .recceseseeceeees nibs . 1068 roses 
Mexican 8 %  .....2-.2-e0008 23% + i 
Norwegian 44 %, 1876 ..... 103 5 + 
Parazuny & %, 1872 ...0svcseosssesessesesensesse0 » 85 98 + . 
Peravian 6 %, 1S7V  ..ccccscccesrscscccsseceseee a Bes 4b ‘ 
Ditto Consolidated 5 %, 1872..........08 oo 1234 i i + 3} 
Portuguese 3 %, Bonds 1853, KC, ........0008 26 t + ice eae 
Prussian 4 % Consol ... ......scccssccsserooee - 99% 100} 99} 100} ... ... 
Russian 5 %, WSS ..c.coccovecsscssosers pavesseiens Bee GE | absessees S80} ljxd ... 
Ditto 5 %, 186S ...ccccccccccccsecccocorcsccecces 4 a esas R2 3 —- } 
DGS GST svccssvssvscosccsecsvncencans coe Re. "“ipaeseent . 8132 se 
Bite BM, TST]. .o.cccseveccccsssesnsecesssesssres €38 42 saxcawas 81 2xd ie ‘ 
Ditto 5 %, UBZS coscccsescccnssccessesevesesooces 34 2 ‘. Bet tea 
Ditto 5 %, 1873 ... pcsbheisshnenreeceasen 4 7 
Ditty GA Hy TSTB isc sccsvoveeccescoaversisesavnres ‘ 
Ditto Anglo-Dutch, 5 %, 1864 ana 1866 tS) ee 
Ditto 4 %, Nicolai Railway Bonds ...... fide hae 
Banta Fé 7 %, 1874  ...-ccccocccccsercosccevecees ¢ tae 
Bpanish 3 %..........0cccceccecccsssccsssorssccenes . 273 8 + } 
PE IEG Di vienna vceseveiestchiowccessesn:, MORO «tana wen 643 3 + 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101 3 sssccceee 102 4 + 1 
Ee Mossks wncscsavescswovnacensxeconssaasniepeess ao  <tumoe 434 a 
Turkish, 1854 (5 % Egyptian Tribute) ... 848 aiduenns «» 868 + 1 
RN OE  ciaceacuaanetnicainenil ee ean MU eho oa 
Di 0 OEE 5... dcccinnsasonnaancnneiel a :diieiaeen 221 3 + } 
Ditto 5 %, 1865 (General Debt).......... « 1133 11212} + 3 
Ditto 6 %, 1865 134 14 133 14 Se 
Ditto 6 % 1869 123 % 123 13 + 4 
Ditto +} %, 1871 Se S nkewniices 674 8 elaes 
Ditto 6 %, 1873 15 EF seeeesees 12123 + 2 
Ditto 9 %, Treasury Bend ©...:.cc000055 ZED —séesovene 223 33 + h 
Ditto 5%, Ottoman Defence, 1877 ...... oy ee 77: 3 = 4 
United States 44 % (par lO2}) .....ceeeee F152 15% ccecseses 1152 16% sip 
Ditto 4 % (par 1024) .........-ccssssscessseens ~ 3 yee 1213 2k 
Trogaav 6 %, 1871 (NOW 2b %) ....ce-sescesee 343 55 issues 343 5} 
WAIIIIIN, Be Wk sso xceas vexanedanessubnicanear aan TS 33 54h oa 
Wee Bh POO 35. noiknncscncvencascevnrs ESE) \scnies 63 - + lj 


Home Rariways.—The advance in London and North- 
Western, whereby, in a single week, the dividend payment 
has been more than recovered, is not the only striking 
feature in the home railway market. Great Western, 
Lancashire and Yorkshire, and North-Eastern—all of them 
massive securities—have risen strongly, and it is remarked 
that there is an increasing scarcity of such sound railway 
investments. In addition to the stocks quoted below, 
Taff Vale has risen a further 2; Rhymney, 4; and Glasgow 
wd South-Western, 1; while Cornwal! Mineral is quoted 
at a decline of 2. The traffic returns do not appear very 
favourable at a first glance, but the large falling off on 
Scotch lines was due to the corresponding week covering 
the Volunteer Review at Edinburgh. But for this, the 
aggregate expansion would have been above the average 
of recent weeks. We notice that the Caledonian Railway 
Company’s meeting on the 26th inst. will be made special, 
to ereate an additional 600,0001 of share capital and 
200,0001 debenture stock. Lancashire and Yorkshire stock 
was yesterday quoted “x new,” 2,130,000] 4. per cent. 
preference capital having been voted at the meeting last 
week. ; 

The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 








Closing Prices Closing Prices Ine, 
Last Week. or Dee, 
PRIN. iciscncacen Sonbepeebecsee secevcoveee 106} 2 ee 
PRD DOTONNON. TOD sscecssiessscssdcceseccs 11} 3 + 4 
PER IIR. oi:ccsccuniponnceaphnierennsebsuncieein 73% 3 + 3 
NR PE NIIT ancsn ssssninicmnnicntsnconinecoinehs 1245 53 fs 
Ihab iiheitebesiinibcrniticlni sesso” SONG ER le 
BE TE OID as icchincsdsacesstesidocesmenorse . 1423 3h 
Lancashire and Yorkshire 1324 3} + 3h 
London and Brigbton 1305 14 + 2° 
BPO Bors c5iexe scckhbavenasbeeeioiaibink 1223 § - ii 
London, Chatham, and Dover ...........608 28% 292 J 
Ditto Arbitration Preference ..........0 1063 7 om 
London and North-Western .........sceceeee 1783 3 + 3} 
London and South-Western .............c0008 1344 53 + 3 
Manchester, Sheffield, and Lincolnshire.. 90} 1 + 34 
RN ME ONIEN  cacivxessosccecpinneacents apes 55 3 + 3} 
RIN NIINIINE gai nic ii casnscueacanicsbakowckunmcxten 119 3 a | 
Metropolitan District : 
RR ca a ee - - 
MOrGih BbATOrGahire ......65ccccescocessoescssscccc + } 
NU NI og cris ccs nino nimomndacsuexeabeceves + 3 
North-Eastern—Consols.............. oe 
SOUT ATUANNTR © <5...cicccescssscoseses ee 
Ditto Deferred ue 





The traflic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined 


’ 


amounted for the week ending August 27 to 1,236,8581, 


being an increase of 17,9371 on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTs. 


eeeeeeree 


, , Aggregate i 
Week's Receipte, alf'year tone 
Inc. or Dec. on F 
Correspond. Ing. or Decson 
ing week i spond. 
Amount, in 1881, Amount. é sf - 
£ £ i £ 1, 
Greut Fastern ........ reesrenseeree GHATS + 3,006 ree 593,931 4 19.13 
Great Northern ........0.0008 econ GEO5S = 1,740 recccccee 596,922 4 uae 
Great Western ........ccccccseses 160,705 + 5676 |... 5 Rekba + ata 
Lancashire and Yorkshire ... 82,526 + 4657 » 624830 4 £000 
London and Brighton ......... 45,765 + 138 ..... wee 382.427 si 
London, Chatham, and Dover 29,585 + lf wu. §©6234429 4 4657 
London and North-Western... 203,075 + 4,475 0., » 1,657,691 + 48,011 
London and South-Western... 59,329 + 4,317 Jou. 2397 4 3666 
Manchester, Sheff, & Lincoln, 34747 + 2663 (""""  ogi'sig tS 
POON oossisi kk. cccocnannce » 10431 + ED. aneans oo 91.412 - msyteit 
Metropolitan District ......... SAF = D> diiccn ; 50891 + Js} 
NI sv cusoceasnsicasseceseasanness 141,886 + 2,016 0.0... 1,131.6 2 + 41.000 
North-Hasterm ..........s0sceesess - 141,074 + 6,324 ou... 1,095,634 + 41'F79 
South-Hastern ........sccsceseeee oo 45,869 + = 743 accscrses 368,870 + 0758 
SORIBAODION coscesscpccecs wogeasee oo 64,753 — 3,726 cecccocce 254,152 + 361 
*Glasgow and South-Western 24,951 — 834 103.996 + 4 


PINOLE. RCE s5s50s<sescsaecse08 . 53,224 


| 
2 
z 


217,157 


! 
2516 | 
1,236,858 + 17,937 see 9,411,001 + 259,285 
* In these cases the aggregate is calculated from the beginning of August, 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 5901. 
CotontaL Rariways.—With the new account, there 
. . . . ae | 
is a revived demand for Canadian railway securities, and) 
Grand Trunk stocks have met with a good inquiry, | 
closing at the best point of the week. Indian stocks are 
again somewhat firmer. 
Closing Prices 
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3RITISH POSSESSIONS, Last Week. 

Bombay ANd BSTOGAG....siscccsccccssssoesvsesseses 1335 9% 

Grand Trunk of Canada.......cc.cc.cess0ce wooo «SLE G 
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AMERICAN RarLrRoap Securrrres.—These stocks are 
mostly higher after last week’s relapse. Chicago, Mil-) 
waukee, and St Paul, Erie Preference, and Wabash Ordi-| 
nary and Preference are 2 higher; New York, Ontario, 
and Western, 13; Erie, 1}; I[Uinois Central, and Oregon | 
1; and Pennsylvania and Central, 

But Denver and Rio Grande Common are 3}, 


and California, 
Pacific, 3. 
lower. 
Foreign Rarways.—Again the absorbing feature of 
the week has been the advance in Mexican, which has 
risen another 77. The dealings in this stock are simply, 
enormous, and probably cover the total amount (2,254,000/) 
many times over in the course of a single account. The | 
other movements are also favourable, South-Austrian 


shares rising §, Lima 1, and many South American = 
1 to 1, There is also a moderate rise to be note 


Banks.—The improvement continues in this depart- 
ment. Bank of Australasia, Bank of New South Wales, 
Colonial and Merchant have all advanced 1; Chartered of | 
India, Imperial Ottoman, London and Westminster, | 
National Provincial, and North-Eastern all }, and London | 
of Mexico, and New London and Brazilian, ¢. | 

TeLecrapus. — Anglo-American Preferred stock has | 
risen }, and some other companies } to . 

TELEGRAPH ConstrucTion.—An advance of 10 less 
than 31 is observable in the shares of this company as 
week, 

Insurance. — A decline of 1 is shown 
Marine, } in Indemnity Marine and Thames 
Marine, and } in Ocean Marine; North British anc 
cantile, however, have improved. 

Mines.—Spanish and Indian mines show some 
Mason and Barry are up 4, Pontgibaud 2, and 
and Ruby and Dunderberg, 3. star 

Cawats AnD Docxs.—Suez Canal shares are 4 be 
London and St Katharine Dock 2, and East a | 
India 1; but Southampton Dock stock is aga1o - . : 

Evecrric Ligur.—These securities ene, . 
favour, Anglo-American Brush having fallen 
Hammond, 3, and Brush of Scotland, ;. 
Brush and Swan, however, have risen j- es 

Gas.—Gas Light and Coke A stock has ee 
fall of 2U recorded last week. Ditto H has Continental 
mercial and ditto New, British, &c., Imperial Com | 
1, and Alliance Dublin, $. 

Warer.—Odessa Waterworks shares arte 2 
Chelsea stock has relapsed 3. 


| 
{ 
amongst Foreign Railway Obligations. | 
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on.—The following is taken from the circular of 
eure Pixie? and Abell, dated August 31st :— 
| }d.—With the exception of a moderate order for Indic, there 
| Po no demand for bars for export, and the arrivals, consist- 
ee ee sovereigns, has been sent into the Bank to the value 
Withdrawals of sovereigns for Egypt have taken 
of 161,000. The Austral has brought 118,0001 


| ing chiefly of 
| of 255,000. 

| place to the extent 
Melbourne ; n W i 
oo. 49,7901 from West Indies ; the Guadiana, 1,6701 from 
‘the Brazils—together, 209,4600._ 7 

steamer has taken 214,0001 in coin and bars to Egypt and India. 
lhe City of Berlin, which left New York on 26th inst., is bringing 

: London. 

te market has been steady at the quotation of last 
per oz, at which rate all arrivals, up to this date, have 
There are no orders on continental account at pre- 
sent, and we do not think the above price is firm. The Kepler has 
ates 2,5501 


week, 5276 d 
been sold. 


2 from River Plate ; the Medway, 40,0001 from West 
Indies; the Herschel, 32,5301 from Buenos Ayres; the Donau, 
52,6701 from New York—together, 127,7501. 


The Peninsular and 
|Oriental steamer has taken 76,0001 to India. 
Pies Dollars.—The 70,0001, by the Medway from the West 
‘Indies, has been sold at 50t64d, showing a slight decline of sid 
‘per oz. They were taken chiefly for China, and the Peninsular 
‘and Oriental steamer has sailed with 52,1301 to the East. Wie 
Exchange.—The allotment of the 25 lakhs of India Council bills 
‘sold yesterday at the Bank of England, was as follows :— 
'To Caleutta, 10,40,000 rupees, average rate, 1s 8d; to Bombay, 
'14,47,000 rupees, average rate, 1s 8d; to Madras, 13,000 rupees, 
‘average rate, 1s Sd. Applications at the official minimum of 1s 8d 
| per rupee receive about 25 per cent. Tenders will be received on 
ith proximo for 25 lakhs of rupees of these bills. The latest quo- 
tations of exchange from the East are—for telegraphic transfers 
‘from Bombay, ls 8;;d, and from Calcutta, 1s 8d per rupee; for 
bank bills at 4 months’ sight, from Hong Kong, 3s 9$d per dollar ; 
and from Shanghai, 5s 3d per tael. The 43 per cent. Rupee Paper 
| 882 to SOL, and the 4 per cent., 833. 





‘standard; bar gold, containing 20 dwts silver, 77s 103d per oz 
standard; Spanish doubloons, 73s 10d per oz; South American 
idoubloons, 74s 94 per oz; United States gold coin, 76s 33d to 
| 7és 33d per 02. s 
Silver. -- Bar silver, fine, 52;5d per oz standard; bar silver, 
containing 5 grains gold, 52;¢d per oz standard ; cake silver, 
|56;\,d per oz; Mexican dollars, 503d per oz; quicksilver, 5! 17s 6d; 
discount, 3 per cent. 








__ FOREIGN RATES OF EXCHANGE ON LONDON. _ 


| Rates of | 
Lat’st| Exchange 
\Dates.;on Lendn.| 


| | | 
| | 
Rates of | | 
Lat’st’ Exchange) | 
Dates. on Londn. | 
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‘snail 2 _—_ | wore z 
| Paris ............. Sep. 25.21 chs. ( Sell. 3 pm. 60 dys st 
| Antwerp ...... Aueat py — ne 4 mu 10) Buy. 3 dis, 
| Brussels suc — 31} 25.28 _ Sydney ......... | — 13) par. | 
| Amsterdam ...Sep. 1, 12.13 — RiodeJaneciro Aug28, 2)jd 90dysst 
Hunktort ww... Aug3], 20.47 — (Valparaiso ...'Jly. a 354d - = 
| Hamburg ...... 36; 20.47 -- mie mys% Gis; 
Berlin we. Sep, 1] 30.46} oa Pt Elizabeth } Aug 4 Sell.3 edis 
Do - 1) 2028§ |3mdate Manila ......... ‘Aug2s, 4/2 ~- 
| Hamburg ...... Ang30, 20.27 — {Santos ......... ee — 
| Vienna ......... Sep. 1) 11.854 =  |Ceylon ...cccce., — vos] 4m. sgt 
St Petersburg Aug29) 24h | — Yokohama ..., — ...| - 
| Constautinop! “is a — ‘(Singapore...... j — ...| pa a 
| Rome are a = Bombay......... \AugS IRs _ 
Madrid . —28 4720 | — (Calcutta ...... {| — 3l 18 _ 
Buchare-t .... — 26 2501 | — |Hong Kong...) — 31] 3/93 
New York... Sep. 1] 4.853 '60 dys st Shanghai ...... {—31}) 53 — 


___ COURSE OF EXCHANGE. 





Price Negotiate@ on ’Change. 
















en 


Aug. 29 | Aug. 31 
cdeichnceunsdlenasinin 
1] Money. { Paper | Money. | Paper. 
|| Austerdam Jha '3 months | 12 5} (12 5§| 12 5 | 12 5k 
| Hamburg oc ttttttseeseeceesencesennes: ; Atsight | 12 24 |12 34] 12 23] 12 33 
SRO eeenessscmsmncasisantionmoai Smonths | 20 69 | 20 73 | 20 68 | 20 72 
|| Pranktost oo ey c3 racebaeeniauaiainiilied — |2070 | 2074 | 2069 | 2073 
|| yin Xtort-on-the-Mair | 20 70 | 2074 | 2069 | 2073 
Il Trieste tttteteessees Dalian La | i 5 | 11982)12 13 
| Antwerp NUai6s tivcesteuderect dons /12 0 }12 5 | 11 988 12214 
| Petersbegsg sesseeetesnse od <a | % 55 | 25 60 | 25 523 25 574 
AYPIR «>= NNNN NRC Cereerecccescerecens | = : é = he po - iw 
Breen mmeenannnciresnasgientanie Cheques | 25°21} | 25°26} | 25'213 | 9526} 
Marseilleg jy ttt tteseeeseeeneenses \3 months | 25 45 | 25 50 | 25 43} | 25 48} 
Genoa, Na i & Peeecrereccoccceccesescocces — 25 45 j 25 50 25 45 25 50 
{| Madrid oP % 86. ssssscssessssssseesseses — | 2597}}26 23 2595 | 26 0 
FY ieee 20 tecrnitecitianeatnacreiiiced _ 46 464 4,46 =|: 46 
Cadig “C1 ***tesescessesscecesnseeeceres _ | 462 46} | 46% | 463 
Me fig str rroesonsoncrsecassestesicadenesl — | 464 463 464 | 463 
crib aaa a — | 46) 463 46; | 464 
| Malaga ior e-seesnerscacersencresseen _ 46 46} 46 | 46} 
cneseeingiaiiaieietia — 46 | 463 46} 164 
POS es esescoccacccecescescee — { 51y i 512 514 j 51k 
| Oisteeeeceecceceoees ) — $513 | 513 513 531i 
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NOTICES AND REPORTS. 





Niniaat RAILWAY COMPANIES. 
: ne Terthyr Tydfil.—For the past half-year there is an 


deducting i ll, against 10,8911 in the corresponding half. After 
Preference sh *mount paid on the rent charges and the Rumney 


ares, the baie nce will suffice to pay interest for the 


Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per oz | 


the Medway, 40,0001 from West Indies; the | 


| 


last half-year, at the rate of 4 per cent. per annum on the new 
“A” debenture stock, and 2 per cent on the new “B” stock. 
Holders of the latter will, therefore, be entitled to receive 1 per 
cent. in cash for the half-year, and the balance of | per cent in 
1865 preference stock, as provided by the scheme of arrangement. 

Cambrian.—The receipts for the past half-year amounted to 
86,0571, as against 83,2201 in 1881, and the expenditure to 46,7931, 
as compared with 55,7931. The increase arises under all heads 


| except minerals, in which there has been a decrease of 1,445!. 
The Peninsular and Oriental | 


Concerning the decrease in expenditure, in the corresponding 
period last year, the sum of 5,934 was debited for loss under 2on- 
tract for the sale of rails, and there was also a charge of 1,096 for 
the renewal of permanent way, for which no charge has been made 
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this year. There remains a net decrease in the expenditure of 1,9701, 


notwithstanding additional sums spent on rolling-stock repairs. 
The net revenue amounts to 39,2641, being an increase of 11,8371 
over the corresponding period. 

Cleator and Workington —A dividend of 4} per cent. has been 
declared. 

Cleveland Extension Mineral._—The contractor started the works 
on August 1. 

Cockermouth, Keswick, ant Penrith.—After the usual reduction of 
2} per cent. of the gross revenue for reserve and provision for 
preference interest, the directors propose a dividend at the rate of 
5} per cent. per annum, leaving 6111. 

Didcot, Newbury, and Southampton Juxction—The Newbury 
section was opened for traffic in April. The works of the southern 
section are well advanced, and the directors think that this portion, 
together with the branch to Whitchurch, may be opened in 1883. 
The directors have taken steps to raise part of the capital required 
for the extension to Southampton. 

Llynvi and Ogmore.—The amount payable by the Great Western 
Company for the half-year allows of a dividend on the ordinary 


_ Stocks at the rate of 5¢ per cent. per annum, leaving a balance of 


17061. 

Midiand Great Western.—Including 10,1821 brought forward, the 
sum available for the half-year is 63,8211, and, after providing for 
all prior charges, a dividend is recommended at the rate of 3 per 
cent. per aunum, carrying forward 11,1711. The receipts show an 
increase of 14,8811. 

Phitadelphia and Reading —The company notify that the defini- 
tive bonds with coupons attached for the issue of $34,300,000 
deferred income bonds will be exchanged for fully-paid scrip 
certificates on presentation at the company’s office in Philadelphia. 
The London agency will forward fully-paid scrip certificates, and 
obtain the return of bonds one month after surrender free of all 
expense. 

Severn and Wye and Severn Bridge-—Owing to the mild winter 
and the large stocks of coal laid in last autumn, the trade in the 
early part of the half-year fell off, and the revenue showed a 
diminution of 1,0411. The South Wales and Severn Bridge Rail- 
way Bill and the Thames and Severn Railway Bill have been 
withdrawn. 

BANKS. 

Anglo-Californian.—The directors have declared an interim 
dividend for the half-year ended 30th June at the rate of 8 per 
cent. per annum. 


ASSURANCE COMPANIES. 

Commercial Union Assurance.—The company will pay an interim 
dividend of 5s per share. 

Union Five and Marine of New Zealand.—For the year ended 
3lst of May last there was an available 18,8711, out of which a 
dividend of 10 per cent. per annum has been paid, 2,5000 placed 
to reserve (which now stands at 40,0001), and 8,S74l carried 
forward. The amount of premiums for the year amounted to 
112,4281, against 42,3562 in 1878, the first year of the company’s 


operations. 
MISCELLANEOUS COMPANIES. 

Accrington Gas and Waterworks.—At the half-yearly meeting, 
dividends of 10 per cent. on “A” stock, and 3 per cent. on “B” 
stock were declared. 

American Investment Trust.—A dividend has been declared at 
the rate of 5 per cent. per annum on the preferred stock, and an 
interim payment at the rate of 5 per cent. per annum on the 
deferred stock for the half-year ended 15th September. 

Avonside Engine.—A dividend at the rate of 5s 8d in the pound 
on the claims allowed by the Court has been sanctioned by Mr 
Justice Fry, and will be payable on 30th inst., by Mr Henry 
Spain, the official liquidator. 

Bristol Tramways.—The directors, after setting aside 2.0251 to 
increase the reserve for depreciations, recommend a dividend at 
the rate of 3 per cent. per annum for the past half-year. 

Crystal Palace.—It has been decided to issue to preference stock- 
holders, on application, in exchange for their preference stock, an. 
equal amount of “ Crystal Palace Consolidated Debenture Steck,” 
carrying a half-year’s interest, payable lst January next; and, in 
addition thereto, to pay to the stockholders past interest for half 
a year at 5 per cent. per annum in cash, on such exchange being 
effected. A resolution has been passed offering to redeem such 
preference stock the holders of which shall not accept debenture 
stock in exchange, by payment of cash to the holders at the rate of 
901 cash for every 1001 of preference stock so redeemed, together 
with a further sum in cash equal to interest at the rate of 5 per 
cent. per annum on the preference stock redeemed, for the period 
of six months prior to such redemption. ; 

East London and Suburban Dairy, Limited —Mr Woedley Smith, 
the provisional official liquidator, has been appointed by Mr 
Justice North official liquidator. 
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Lawes’ Chemical Manure.—At the meeting the available balance 
for the vear, with 5,6091 brought forward, was 32,2321. Out of this a 
dividend of 5 per cent., free of income tax, was declared, the sum 
of 2,5001 carried to reserve for bad debts; 5,000) written off the 
land, plant, and goodwill account ; and 7,555) was carried forward. 
' The sales for the year showed an increase of 33,984. 

Leipsig Tramways—At the annual meeting a dividend at the 
rate of 6 per cent. per annum, free of income tax, was declared 
for the half-year ended 30th June. 

Mor Greger—The accounts for the year ended June 30 showed 
a profit of 13,965!. It is intended to write off preliminary ex- 
'penses in the course of seven years, and the proportion of one- 
seventh has been deducted. The interim dividend to 31st December 
last, at S per cent. on the “ A” shares, absorbed 3,109]. Out of 
‘the balance a further dividend, free of income tax, has been 
declared at the rate of 8 per cent. per annum for the half-year to 
| June 30 on the “A” and “ B” shares, leaving 1,8921 to be carried 
| forward. 

Potent Shaft and Aaletree—At the meeting the chairman said 
he accounts were in most instances larger than last year, showing 
1 
1 


| recommend a dividend at the rate of 5 per cent. per annum. 


t 
that the works had been fully employed. The gross profits for 
the year were slightly less than last year, and the net profits were 
less in the same ratio. 

Pure Beverage, Limited.—Mr H. Newson-Smith has been ap- 
pointe 1 official liquidator. 

Sheffield Tramways.—The sum available for the half-year, in- 
‘cluding the amount brought forward, was 1,524/, and a dividend 
vhas been declived at the rate of 3 per cent. per annum, carrying 
‘forward 2991. The half-year’s receipts showed an increase of 
| 2,576, while the expenditure was 1,894/ higher. 
| United States Rolling Stock—The gross earnings of the first six 
‘months of 1S82 show a decrease in the rental and mileage as com- 
| pared with the same period of last year. The traffic of all railways 
declined from January to June. The usual interim dividend of 8s 
per share has been earned, and is now payable. 
| Wolverhampton Gas.—The total receipts for the half-year were 
}25,942/, and the expenditure 18,8351, leaving a net profit, in- 
| cluding the balance from last account, of 7,8851. A dividend for 
| the half-year was declared of 5 per cent. 


NEW COMPANIES AND CAPITAL. 

| = Ontario (Canada) Investment Association dS per Cent. Debentures.— 
| Messrs C. Cooper, Hall, and Co. will receive subscriptions through 
ithe National Bank of Scotland for 200,0001 (part of 400,0002) at 
| par, the bonds being redeemable, by purchase in the open market, 
iby a sinking fund of 2 per cent. If, however, the debentures 
|should stand at such a premium as to make it advisable, the 
sinking fund may be invested in English or Canadian Government 
| Securities. The association has a share capital of $2,650,000, of 
| Which $507,788 has heen paid up, and its reserve is stated at 
$500,000. Its business consists of lending on mortgage of real 
| estate. 


Swansea Corporation 33 per Cent. Stock—The Bank of England 
| will receive tenders on September 8 for the first issue (600,0001), 
| the minimum price being 92 per cent. The issue is made to con- 
solidate existing loans, amounting to 558,116l. The stock is 
secured upon the Borough Fund and Rate, and upon the revenues 
from lands, waterworks, e. 


| 

| 

| West Metropolitan Tramways.—Share capital, 130,000!, in 101 
shares, of which 8,000 are subscribed for by the shareholders of 
the West Metropolitan Tramways Company, Limited, and the 
balance is now offered. The company is incorporated by special 
Act, to acquire the undertaking of the West Metropolitan Tram- 
vays Company, Limited, and to make extensions to Chiswick, 
<ew, and Richmond, on the West, and to Hammersmith on the 
ast. 











| 
| 
| 
| 


V 
| I 
| | 


re 








tt ee CNC tt i OL LLL LLL LLL LLL ALLL LLL LAL LL LDN LAL A A 


Che Commerctal Times. 


THE CORN TRADE, 


Mark Lane, Fripay Evenrna. 


The broken weather still delays the progress of harvest work, 
|} and also restricts the threshing out of the new wheats. Overa 
| large area, however, the crops have now been secured, and, accord- 
|} ing te many reports, in much better condition than had been 

expected, fine drying winds having counteracted a good deal of 
mischief that the wet might otherwise have occasioned. The crops 
that are not yet at maturity require more heat and sunshine to 
accelerate the ripening, but nothing has yet occurred to induce 
any serious apprehension of harm beyond the delay. There is 
consequently no eagerness to purchase at all in advance 
of absolute requirements, and the trade all round continues dull, 
with a downward tendency in prices, which would in all pro- 
| bability have been more decided had it not been for the indifferent 
weather. In the few instances where the new wheats have been 
brought on offer in quantity, prices in the country markets have 
receded 1s to 2s per qr, and at Mark Lane the irregular business 
that only has been practicable has indicated about a similar 
decline. Foreign wheats have moveu in the same direction, from 
the influx of full supplies, and the prospect of its continuance. 
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Lancashire and Cheshire Telephone Exchange.—The directors Notwithstanding the liberal arrivals, the quantity 


[Sept. 2, 1892, | 


2 : , of wheat and | 
flour on passage for this country is without any oppeecsias| 


diminution. Some of the estimates, indeed, make out an increas, 
mm eRe - ° A Sa oa € 2, 
The visible supply in America by to-day’s telegrams appears to 


have diminished some 800,000 bushels, which partly corroborates 
the telegrams in the week reporting active shipments. And at 


the back of this, supplies are being more freely moyed forward, ag 
appears by the increased receipts at the depots. Prices abroad 
have in some measure responded to the flatness here, At New | 
York, as well as at some of the continental shipping ports the | 
have given way. In all positions, the latest business to-day dame 
easier prices on the week. On the spot, new red Dantzic has been 
sold at 48s for good quality, and white is guoted 48s to 51s: Saxonka, 
44s to 46s ; Petersburg, 42s 6d to 43s 6d; Kubanka, 42s to 43s. and | 
Ghirka, 38s to 41s ; new red winter, American, 45s to 46s ; and old, | 
47s 6d to 48s 6d; New Zealand, 45s to 48s ; long berry, 2s more: and 
Australian, 49s to 50s. Off-coast, to-day, 43s 74d, Continent, was | 
the best bid obtainable for American red winter. For parcels on | 
passage 43s was accepted, and for late September shipment, | 
43s 9d. Azonia Ghirka, on passage, offered at 38s, and N icolaieff, 
floating, at 42s, for U.K. During the week a number of cargoes, 
off-coast, representing about 150,000 qrs, have been ordered away, 
which will sufficiently indicate the disappointing character of the 
market. Floar is very dull; good American, from 38s to 4ls, is 
fairly steady, but inferior grades, of which supplies mainly consist, 
are unsaleable. <A reduction in the official price of town flour on 
Monday next has been talked of, but possibly the wet weather 
may cause it to be delayed. Maize has been fairly firm in all posi- 
tions, but the market was hardly so good to-day, prices coming 3 
cents lower from America. For Danubian to arrive 32s 6d quoted, 
and for Galatz 33s6d. Malting barley has met a quiet sale, without 
much change in value. Grinding sorts have ruled dull. In the 
week, new crop Danubian, September shipment, sold at 2ls, 
closing to-day at 20s 9d. Beans and peas have not appreciably 
altered in valu2. Shipments of oats from St Petersburg have 
been large, and our market dull, with prices somewhat irregular— 
in some cases easier. The first arrival of New Riga oats came on | 
the market to-day; quality satisfactory, and 17s to 17s 3d the 
value. 
The following table estimates the home consmmption of wheat 
since the lst September, contrasted with 1880-1, with 1879-80, 
and with 1878-9 :— 









































ee 4 os ais = 
Imports. | 1881-2, 1880-1. | 1879-8). | 1878-9. 
| ewts. ewts. ewts. ewts. i 
Wheat (51 weeks to Aug. 19) ....cceeceere | 58,148,505) 55,322,663, 57,589,131 5,153,061 
Flour - A OS A. | 11,147,080 11,914,545, 10,142,255 8,949,716 

| | 

69,295,585, 67,237,208, 67,711,337, 59,102,777 
Add week ending Aug. 26—Wheat ...... 1,735,663, 1,098,337) 1,671,588 1,559,0 
DRG. sxnnsnicensnencnoecss sieuhnninn atabaiil 242,713) 204,123, 176,201, 121,78 
Total imports, 52 weeks ......... 71,273,961 68,539,638, 69,559,176 6,779,538 
Less exports—Wheat .............cccceeeeees 5275,000; 1,046,042; 1,359,037 1,536,0% 
DOE i sien. istnapusgeiuildiaaladtiions 200,000 158,942) 192,215, 12Lse 
ror $34. 67 -981,424) 59,071,326 
MU HINES Sac sccsaesrccsens 69,808,961, 67,334,684 67,981,424, 59,071,320 
Add to this the estimated sales of gaat leaeaeae Wal 
home-grown wheat..........s0:+06 atid $2,500,000 39,590,000, 24,709,000 43,020,000 
| — | —— os one ai 
Fifty-two weeks’ home consumption ... 192,500,000, 97,830,900 92,680,000 102,070,000 


ee 





l 

Average price of English wheat, per ,.2).9 4 s d s d 
IIE oc kksikinssscasibecsipoennemnnanass 47 4 45 9 ‘5 ul il 6 
SOE OW Givescccaccs sGeccticosentendaccespeeweteetke m6) © e 10 7 7 
bushels, bushels. 


| 
bushels. | bushels. pusne™ 
J. S.contres_... er | es Bin ZB 


“Visible supply” in U. 8. centres oH 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Av y Otticars 

of British Corn (Imperial measure), as received from the Inspectors ony in the 

ef Excise, conformably to the Act of the 27th and 28t h V ie years 
week ended August 23, 1882, and fer the corresponding week in each 0 

from 1881 to 1878 :— ewer 


erage Price 








ee CES. 
QUANTITIES SOLD. AVERAGE PRIC 














| —_— —- — Onte 

——- aN : arlay, | Oat 

| Wheat. Barley. | Oats. Wheat. ae —— 
— ee —— 1 8 
rs bst rs. bsh| rs bsh s 4 2.5 i 

BD ale 12703 7 1886 1 | 1549 1) 47:10 Se 3 6 
OO aca 12670 6 307 5| 1262 7| S110 | HO) ae | 
Sr 12229 1 537 0] 1,17 4; 441) So] m8 | 
1879 .cas.| 17059 1 239 0} 1,208 1/ #& 1) 2] g2 | 
eas | 33,404 1 763 3; 1,619 0 is 9 _——— 


. } oo! 
ie “altural 
A ae vartain kinds of agricat 
The following account shows the quantities of certain ki +t, 28, 1882:—- 


. ° 73 >e . » week e xd August £9, 
produce imported into the United Kingdom in the w eek ended Gunntities 
; , 6,942 
Animals living—Oxen and bulls, cows, calves ...number 95,321 
Sheep and lambs...............scerecrerseereseeneeeres ” 719 
PIII ace dueesukreaigginss Vanes swateuer ae cctaecessesncenne® ” 4. 9.502 
owt am | 
Dead meat—Bacomn .............cccceeeeeeeneneeernnenes seen oye 6,337 
Beef, :a'ted and fresh ” 4.298 | 
NORMA. no sces sxmrenia Shae ee ANE eo ” are 
Meat unenumerated, salted and fresh ....-+--- ” 11,958 
. bs preserved ......-ceeerserrere ” 2016 
Pork, salted (not hams) and fresh .......+---+++°"" ” 3817 
Mutton, freshh............-.0-. screrscvarsoercensensenereer® "9 3512 
Poultry and game (including rabbits)....-.---- awe 36,379 
BRR iiss bcacedess<aeagqueseeeusssasepacsuaemerniarecrecees Ole . 74,896 
ae peasants OtE aE Te anh 4 e533 
: SnD evcenercosoneseeerweee eaten tees arent hundre‘ ae 
Eegs 0000002 ceseeceeessonererseonccsousereosmenesnenT eis ewts a 
ME. 450r.ccnrssersvcceornsesenedarsnnsrossnsocanonanoonser st? ie a 
Vegetables—Onions ..........:ecceseesereeseeteenee ae ayes 
OURO cia. tok ishinecsanssenccetey berate nT: 5 3 
Unenumerated ..........00+++ sssnsoioesenveraennnssoneesis <ate 1,735 83 
Corn, grain, meal, and flour—Wheat......-. 235,16 
Barley ..cccsscscescenseerecsersnscrnesnanen sens aay a pe 
COIN nnn si Ceinici dev stene Wpncongeonemmaatntreh . 6, | 
27,006 




















——— 


Sept. 2, 1882. | 
HOPS. 
| 
| 
| 


The approaching hop crop in England seems destined to become 
one of the most serious disasters to growers since 1854 and 1860. 
In the greater part of the plantations, where with care and washing 
the blight had been mastered, mould has now appeared, and out 
of the total of about 65,000 acres under cultivation, the average 
| return is not expected to be more than two hundredw eight per 
| acre. Prices, therefore, of old stocks, of which fine qualities early 
lin the season became extremly searce, have continued rapidly to 
‘advance, and in many cases values have more than doubled 
| themselves within the last few months, while rubbish of all 
| descriptions, unsaleab le in other years, has found a ready market. 
| The accounts from the continent, as to the crops, are more 
' fayourab lo Bavaria, Wurtemberg, Alsace, &e., promise a good 
halfcrop. Bohemia and the Altmark districts are more favourel, 

and may be expec ‘ted to yield fully two-thirds of a crop; alrealy 

sample sof the new Bohemian are to hand of fine quality. The 

Jelgian crop in_ the Alost district is principally a failure. 
| Poperinghe promised well with a good two-third crop, but the 
bad weather of last week did considerable damage. American 
advices are somewhat contradictory, but would apparently pvint 
to but a compar — — small quantity being available for exporta- 
tion. —T'H Hos. Barker and Son, Borough, 31st August, 1882. 











| Sea ae een 


LRON AND COAL TRADES. 





The failure of the negotiations fora continuance of the agreement 
between the Scotch and the Cleveland ironmasters for a limitation 
of their production has thrown the pig iron markets into a flurry, 
and at Glasgow the quotation for warrants has fallen to 49s 7d as 
compared with 50s 3d on the previous Friday. But whatever 
may be its temporary effects, the placing of the market upon a 
natural instead of an artificial basis is certain in the end to prove 
to the general advantage. At Middlesbro’, also, prices have de- 
clined, and the market is for the time being unsettled. 
| Iroustatesthat the hematite market continues strong ; makers 
report large sales, the demand being especially heavy from the 
U nited Stat s. Quotations are still at 59s for No. 1, 58s for No. 2, and 
d7s for No. 3; but several manufacturers have advanced their 
iprices. In the Forest of Dean, best brands of pig-iron barely 
| fetch 60s, The finished iron market is steady, at old rates. There 
is a pretty gor sl demand for all other classes of iron, but the prin- 

‘ipal min is upon sectional iron and plates for shipbuilding ae. 


pos se — kshire iron being in fair request, and expected 

til further to improve. In Seotland and the North of England, 
ls wi rks all busy, and have satisfactory prospects for the next 
ew = hs. There is nochange in the prices of tin-plates, but the 
nd s reportedupwards. Trade in hardware is fairly main- 
inl here are no alterations in prices, but an improvement is 
looked forwardto. At Sheffield, matters are, on the whole, dull. An 
exception, however, must be made for the plate, especially the heavy 
plate, . and composite deparment, which continues very busy. The 

et Sh . trade remains satisfactory, and there is still a brisk 
face linthat quarter for steel rails. Prices remain firm at 51103 to 


6] y 


per ton, free on rails at works, according to section. Generally 
|, Speaking, steel works elsewhere are well supplied with orders, but 
| tea omplaints here and there as to the lowness of prices. 
he suiphuilding interest is still well engaged ; new orders, how- 
ort very plentiful. Engineering establishments are, 
ost Without exception, fully employed, naval machinery 
or ee foremost place. Naval requirements also supply 
o. a a tO ea 8, iron foundries, and boiler works. ‘The 
de aS : * irket is becoming somewhat more active. - Ihe 
uproving, and pits are making better time. In Wales, 





Gi re oe ietors contin ite to receive a large number of orders. 
and households han prices may be said to be steady at late rates, 
rates have be a low an upward tendency. In the London market, 
Nati Hlenal ¢ n twice alvanced quite recently. The Miners’ 


f Mr Burt ference e has met at Manchester, under the presidency 
rt, MP. Miners may be congratulated on having sucl 
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« ( 
P Eo ce st — spoke sman as the Member for Morpeth. 
classes were a i. them if other sections of the working 
‘ We ady sed, 
| —_—_————— od 
THE COTTON TRADE. 
ge ia LIVERPOOL.—Avavst 31. 
generally in fay, he im Deore demand, with the tendency still 
at Previous rates i yuyers. Sea Island has been in fair demand 
Prices remain is oo ga has been in moderate request, but | 
lat a partial dect ; he iged. In Brazilian the business is limited, 
jdemand, and pri “ e “%, sd per lb. Egyptian has been in good 
| Der Tbh, and of whi 8 hey a current qualities of brown are raised id 
Steady. Porayi. ut per lb. West Indian and African are | 
in is difficult of sale, but is ¢ juotably unchanged. 


are redy ed ey ; {notations of good fair and good Oomrawuttee 
“Futur ee 
res”. : 
week has bee n an rican, any port, lm.c. The market during the 
“4d per Th, on Iné wtive, and prices have declined ,%,d to 
rither easier In F 3 udian there is little doing, and prices are 
tons hav talon yj 8) Dtian for forward delivery ‘several. transac- 


ho k ‘en p ace { 
DS are—Daliy robe * at advancing prices. The latest transac- 
Septe a Ou Amer 
Ut 


In 


ber Gesd, ican, any port, l.m.e. September TAd; 


| East Indi 
. lan has bee a 

| | 0 favour of buye = ms in good demand, with the tendency of prices 
aa vl; October-November 644d; November- De- 
























cember 63§d. Shipment: East Indian, Oomrawuttee, g-f.g-f.c. 
landing 57,4. Egyptian: Delivery, gf.f.f.c., August- September 
10}d, 10d; September-October 10}d per Ib. 

The sales of the week amount to 46,010 bales, of which 
3,930 are on speculation, and 4,030 declared for export. The 
forwarded is 4,380 bales, of which 2,810 are American, 1,110 
Brazil, 280 Egyptian, and 180 bales Surat, which make the 
takings of the trade 42,430 bales. 

lst SepreMBER.—The sales to-day will probably amount to 
about 7,000 bales, with a quiet market. 


PRICES CURRENT. 


Same Period | Same Period 














| | 
1881. 188). 
ieee wt Seed) eee ere any 
Descriptions, ald s (See | ¢ eisis S | 
BlSie@e lef isi 8 i aia 3 siai 6 
oO}; a om oF! o = Aa | Be & = omy lao} 
REET reel Soca Sea a ee fe el a | el ee er 
__ American. ajajaji{@iajiaijajsaja aij did 
Sea Isiand...per Ib'16 (17/18 [19 20 /23 |/15} 16 18 18} 19 21 
Florida ditto....... 4 |15 153 HG 1168 [17k |} 13 (138 115 116 | 17% | 18% 
i G.O. L M Mid'G.M MF G.0.L M G.M 
ee sees tudoi Se 6% Oo. ce: ! 7 72 53 63 7% 7 * 
Ess scneiennnidans | 6 6%! 6H) 4s | 73} 72 52 | G2 i 73) 7 ee o 
TOERG scercceansseceeess | 6) Bi) Zi5| 74172 | 72 || 53 65 ti 67 ce | ove 
Orleans ...............) 6} | 62 | 7% |} 433} 72 | 8: 53 et Zits | Pde] -xe0 = 
Puen ws hs + _Rina . ‘ “= 
Brazilian. Mid MF) Fr. (G-P.\Gd.| Fue | MF Fr. Gad. 
Pernambuco, &e....; ...| 7} | 72 } &4 | cco || Ors; 68 | ... eae be Rh ons 
| \~- } = 
Ceara, Areas, Ghd not xd OE DIET el ce dl co | Sl ee 0 et 
PERRIUG: ss csvisceccasce] gu | FE} FE POO Ecce beet GT GAL ace sige 1, nea 
Rio Grande ......... oh ae 7% dee Dees D cuao tl Oe TE acs i wok end 
Bahia, Aracaju, &.) ... | ... | ... | ai Daa ia ba heen 7 | ee 
Maceio i ws | v3 | } 61 Ra 7. 
MLACCIO — ccccccccccccces “ani 63 | 4 | SE | ane | cee 1] OF ry ase «3 ese 
Maranham ......... | 7%] 8 {82} 83 | 82 |] 63 | 6 | 78 7h | 74 
Egyptian—Gallini.; ... |) ...} ... 12k 1:38 | 14$ |] ... | 7p | 10 a 83 | 104 
: | | o e on = » > - 
Ditto Brown ...... 6} | 9$ )1€3 j1OF |113 | 12 53) 63 | 7§ |} 53) 62) 7% 
Ditto White ...... see | vee | SE ) 98 | 93 | 10 | 63 | 72 Ke 73) 7 
West Indian, &e. | | | | | ' 
aa all a 91 . " lee 
Tahiti Sea Island... ... 12/12) 123 13 | 13} | 10 |10$ jt | 5. 
ae ere i . | 7 ‘2 \8 | 8% we | 6$ | 4 a 5 ‘3 
MY GISM onc ccsscese oil . ede na 1 bslaen a en +e | ase ue os ees oes 
Ra get ccs wk et we Fe ee Na) 42 | 53 | 54 || 53) 5h] 6 
Peruvian—Rougn.., ... |... | 83 | 98 | 92 | 10 72 | Ss | 82 7} 7% 
Ditto Smooth ee « | 7 } 8 | 8 | 8b || 6: | 62°| 73 7 | @ 
Ditto Sea Island ...)11 |12 (13 jit [15 ji {2 ~W) 
— ei ae we | cee | OF | 6B | GE) 7 Pe oe ‘ 
Jast Indian. | | | | } 
Surat—Hingungh’t ... oc Niseda: Oh: GR Ga 5% ee 
Ginned Dharwar ...| ... | .. oF } 52)... |] . | 5 5 55 
M. Gin’d Broach ve | oe | 58) OR] 6B... | 53] wt | 6% 
Dhollerah .........) ... | 44 | 44%} 5t| 53] 6%)| 4 5t || 33) 40) 5% 
Oomrawuttee ...; ...| 43) 48 | 5§ |} 53) 64 | 4 | 53) 33 $35) Sie 
Veravul, Ke, ...... -| 4b] 48 | 9 | 53 | 35 5s, 3k, 45) Siz 
Comptah ......... te 43 £13! 5% it 3% $3 -; 42, 
ORNs acncchisass : . | Sab] SH) 45 12 te) 5 
BOD ccecncasrapees ; oe | 3322) 3H 4h) 42 | $3 £5; 5 
RARGQOON. ....5.s0s00.0. ~~ | 34:) SHI 4K $2 t} Fy 
Madras—Tinnevlly | & 53| ... a ; . 
West ern £4 5 5g 5 ; 5k 








1 


Imports, Exports, CONSUMPTION, XC. 

1882. 

bales, 
Imports from Jan. 1 to Aug. 31 ...........064. 2,651,883 
Exports fr ~~ Jan. 1 to Aug. 3 
Stock, Aug. 3 





758,160 





Consumption fr om Jan. 1 to Aug. 31 ........ santcextecs CAO 
The above figures show :— ‘ 
An increase of imports compared with the same date last year of......bales 158,010 
An increase of quantity taken for consumption Of............-secceceeceeeeeceneeeees 204,610 
A inerease of actual exports of ..... ahilaeurewabee eee sich casiatiad sian deniintyiiaastitie - 78,130 
A decrease in stock of American cotton of ........ ith Racca miaelitellcn cantare 222,439 
An increase in stock of other kinds of .............s0eee ve 165,269 
Bi eh Ot We CRE I icin widen wind scacshcte cin seen nets cesateseccqermominniattass 117,170 


In speculation there is an increase of 61,860 bales. The imports 
this week have amounted to 38,924 bales, and the quantity of 
American cotton Par at sea for Great Britain (including cable 
advices to date) is 22,000 bales, against 63,000 bales at the 
corresponding ie last year. The actual exports have been 
7,005 bales this week. 





LONDON.—<Aveust 31 

Annexed isa portion of the cireular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been very slow throughout the week, and prices 
are slightly easier, American futures clos ing about 74 per Ib 
lower. 

_ PRESENT QUOTATIONS. 





: Fair Prices ofFair 
«gs | Ord. Mid. . Good to “ome tin 
Descriptions. to Mid, | Fair.| ¢,f00d | “Fine, | iter” 1a, 

















er lb per lb per lb per Ib per lb per Ib 
q d a d did d ad ad 














Surat—Hingenghaut ............ a oe er 61,463. oss 
Sawginned Dharwar ......... ie ae oan a 53 5g oe | oe | 9- 
Machine-ginned Broach......0 6 see | ees aa 54 | 6} 6% cee 
Dhollerah .......... poRceselal au eet «Sab ee 55 Oe 4° 
Oomrawuttee....... a xe | @€3.4 ce) Sar ee 4% 
Mangarole ........... Soaks sesasensl ie ale 45; 43 5 : 53 e. 4% 
Comptah ........... Sbintanes sceup sem het + 45 415) Siu. i 4 

Madras—Tinnevelly ............ a ia Se le i J 5 
Western ......-ceee atinccsascoses} 06 | eee 44; 43 5 : 3 Be + 
Northern. .......c.ccceeceosceseeees oe ase owe 4 St; S$ 6 $ 4% 
CHEAT, | secacccccenemincs a ow oe 4: 5 + tee 5 Bs 
Coeenaneee, Salem, &c... wa a Bets 53 63 P 

Scinde .......++. siachnag time: eq Beate 4 ; 

Bengal.......... ia Seas Pe eT os 

eee Ss eetades ave wet 2) 2 

West India........... aoeinvinaavonian eit) ag he Oe Se ORD 

NR ii ic cinder nccladbeaiadicns on 4} 43; 52 53 

ee eee ied iscdgedadbdadins a 5h | 55 6% 

Australian and Fiji............... a ee ee rs 

Sea Island kinds .............ccc00| eee 6/10/13 6 |\16 1 

Tahiti sduidia niin damnmescuns sani ae e*| wT 13 | | 14 15 
The sales for forward delivery are about 500 bales. American, 

any port, l.m.c., the following are the latest quotations :-—Septem- 


i 


= -nssssesenasepseneescreniianeeememenne nen a api maaan anal ee 





tans 
/ 
“EDD Wk ee Ot Sr Or Gr Gr 
2 em LS Be Se ae Hae 
£ D> 
re One ue 
~ et 
bet rm TD te SD TD OS rhe OS Ct he be he Gt 0 be oe oe 
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bet bet DS} te ke ae Oe 
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her, 7,4,d; September-October, 63d; October-November, 64id; 
November-December, 6384; December-January, 63§4; January- 
February, 62d. 

Imports and Deriverres from January 1, with Stock on hand. 





eee : 








| Surat : | Bengal a 

and Madras. — & Ran- a Total. 
| Seinde. | ¥* | goon 

| bales. 
1882 85,599 | 43,589 | 24810 | 97,789 | 3,339 | 255,125 
Imported to August 31. 41881) 47,152 | 18,987 | 12,259 125,799 | 3,341 | 207,538 
(1880 32/802 | 34.415 | 21,663 | 89,245 | 2,262 | 180,387_ 
el (1882) $1,159 | 32,451 | 31,029 | 76,805 a0 224,035 
‘livered to August 29, <1881) 42,394 | 24,399 | 13,921 | 108,08 97 0,778 
eran . (1880, 29/270 | 41708 | 21,865 | 85,193 | 1,714 |.179,690_ 
i ~ (1882) 6,925 | 20,643 | 9,890 | 33,676 | 1,861 | 72,995 
Stock, August 31......... 1881} 6812 | 11,390 | 4,623 | 24,598} 2,210 | 49,633 
1880} 5,184 | 10,153) 5,407 | 21,977 | 932 | 45,653 








E. I. Corron known to be ArLoat to Evrops by latest Mail date. 
Coast | 














Liver- | Foreign Total | Total 
London. for Sacke cae | ’ 
| pool Orders. I orts. 1882. 1881, 
From— | bales. bales. | bales, bales. bales. | bales, 
INN nccmaxssbokehinenmenoasenst | 1,387 | 90,272 = 67,094 158,753 154,787 
ME RPCROIIAO ccs ciccbaasvorneeseinse Nee ae | ren. 4 237 616 
Madras and Coconada ......... | 10,117) ... .. | 4,441) 14558 } 3,222 
Ceylon and Tuticorin ......... 2995} ... | 1,800 609 5,395 | 4,152 
SMM cnicsenscdpedisenhatitecil 10,878 500 | 2800 13,679 | 3,767 
IR gis cicc sce deoenanepeucteuss ae vee | nee | ae woe fae 
re eee er kee eee, | 
II occ elhhcteaicaeadnehaeeada 25,378 93,009 | 1,800 74,435 192,622! ... 
DUN: dntyicndapabactshepebuakaceeu 11,321 = 57,263 & 97,940 166,524 








MANCHESTER, Aveusr 31. 

No improvement can yet be reported in the condition of this 
market. The leading feature is the absence of orders from the 
India and China houses. Some business is going on for the minor 
markets, but it isin small quantities, and generally upon condition 
Export yarns have been in slightly better 
demand for China and Japan. For the Levant and continental 
markets there is little inquiry. Home manufacturers have again 
| bought sparingly. Medium counts of twist and weft have been 
difficult of sale, and prices are {d perlb lower since Friday last. 
Goods keep extremely dull, and nowhere has the demand been on 
an average scale. Shirtings continue in poor request, although 
buyers would operate more extensively if producers would submit 
to some slight reduction. In printers, T’cloths, Mexicans, and 
domestics sales have been of small amount; there is, however, 
little or no change in quotations. 

COMPARATIVE STATEMENT OF THE CoTTron TRADE. 


| pales. | bales. | bales. | bales. | bales. 
| 
| 


of early delivery. 





j 




















Price, | Corresponding Week in 
Raw Corron. Auz. 31, ——————————— —-q~ 
l3s2. | 1881. 1830. | 1879. | 1878.| 1877. 

—_ ' —_-_— 
s a s @ 0 @ite-ate @ie a 
IG, MCG io ncvinsccvscécosiesens perlb 0 7} C6R ¢ 7 GE6E'O63/ 0 6 
I, MOU SERIE viv cecnvcnesvsicsncuevasievanescd © 73.073 0 7310 74.065|0 6} 
PAPO TOIT. iisncnccavnnccccasuanscvansndes © 73 '0 6 0 73:072;: 0 Gk} 0 6; 
fe MONE TONEY vis oncnknpncsuosuascosseseavs 0 8 'O 62 0 73'07;; 0 62) 0 6% 
| No. 49 Mule-twist, fair, 2nd quality ...... 0 10} |} © 10 0113; 0 980 93:01 
| No. 30 Water-twist, BUBGO  sassee | 61 |010 0 i0} 6 3 6 9:0 93 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs... 4 6 44 46/4 0/4 414 6 
27-in, 72 reed, ditto, 5lbs20z.., 5 6 5 7 5 6)4 6) 4203/5 1) 

| 39-in, 60 reed, Gola End Shirtings, 373 | 
| yards, 8 Ibs 4 028 .......c.-se-cessecseesere 791798127617 9/8 0 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12Zozs... 8 3 8 6 9 0'8 6/8 9/9 0 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 50zs ... 10 0/9 910 0 9 3/9 9/10 0 

| 39-in, 44 reed, Red End Long Cloth, 36 | 
iN WN ciscsiccrciitineieliiamiunnicies 6169 661616 91/7 0 





THE WOOL TRADE. 


| 
| 
} 
| 
The little improvement here in English wool noticed last week 


Seems to have died away, and the trade this week has been very | &e., with rather firmer quotations. 


duil, owing perhaps toa large failure in Bradford. Higher prices | 


| 
| being asked in the country put wool quite out of reach of the trade 
}at the present time. 

| ‘The early part of the third series of colonial wool sales does not 
|Aappear to have attracted quite such vigorous competition from 
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|foreign buyers as had been anticipated. Prices are generally | 
| steady as compared with the previous auctions, and the home trade | 


bee secured the larger share of the wool as yet brought to the 
| hammer. 











ba Sold to Sold Mainly on Total 
Date of Home Buyers. Foreign Account. Sold. 
| Sale. ; Bales. Bales. Bales. 
, Aug.22 Ch. Balme and Co................... BOO ss ccnses BOO. istivads 5,500 
| y» 2% Jacomb, Son, and Co, ............ ut fr. ae 9,000 
| » 24 Edenborough and Co. ............ Z AOD .:.... —— < | eens 4400 
» 2+ H. P. Hughes and Sons ......... bh’, Shinaseun ie Gaeket ; 
» 20 H. Schwartze and Co. ............ EID veces) RAGED) ornare sos 10,200 
» 25 Edenborough and Co. ............ BOO cine cessss BN axexcan ce 3,500 
» 28 Ch. Balmeand Co.............. 5,100 BOD soccg 9,100 
» 29 Jacomb, Son, and Co. ............ 3,200 oc 7,800 
» 30 Willans, Overbury, and Co....... BNO moscsces are 8,660 
BOAO csiiccncs TB650  ..6055... 53,160 
| 


| From Liverpool we learn that the business done this week has 
| been of moderate extent, but at firm prices. 


| The sales of mohair 
| comprise about 250 bags at from 2) 3d to 223d, but alpaca has not 
| given rise to any transactions. 





SILK TRADE. 


The improvement in the prices of Shanghai silk continues, but 
transactions are small, Other silk unchangee¢. 





middling greyish, 69s; one lot ee 
ee eee Lee 


TT 


| Surinam, a few packages of the latter selling 


| 26s 6d; Trinidad concretes, 17s 9d to 20s per ewt. 








SS 
[Sept. 2, 1889. | 

JUTE, HEMP, AND FLAX TRADKs. 
| 

| 

| 


ee 


Manila hemp continues firm, with small transactions Th 
week’s receipts amounted to 7,000 bales. A small parcel by 
auction this week sold, including rather common mixed, at 44h, 
Quilot at 491, and privately fair roping at 461 5s, Some fine 
Mauritius hemp has sold up to 43/, the range being between that I 
price and 30/1 per ton. , 

Jute has been in good demand, at current low quotations, and | 
about 35,000 bales have sold for arrival, 111 15s to 131 53 paid | 
various marks for Dundee. Jute goods and yarns maintain the 
late advance. 








LEATHER TRADE. 


: ‘i ‘ 
There has been a fair amount of business done in leather during | 
o 





the past week, although some branches of the trade continue 
quiet. Prices are very firm, and supplies of fresh leather | 
unusually small. Extra stout foreign butts, shoulders, and bellies, 





dressing hides, English horse hides, and light calfskins are the 
articles most inquired for. 





COLONIAL AND FOREIGN PRODUCE MARKRTs. 
For Report OF THIS Day’s MARKET SxkE “ PostTscripr.” 
Mincine Lane, Friary, 
Suaar.—Business has been of rather limited extent, which is 
often noticeable after large operations like last week’s, but the 
tone of the market is firm, and the importers require extreme 
Some new crop beet has sold for 
Low brown East India sugar is 


rates for refining West India. 
delivery in the last three months. 


| quiet, and not offered at recent depressed quotations. A few 


cargoes off the coast have sold on fully previous terms. Statistics 
in the chief ports of the United Kingdom do not present any 
change of interest, the surplus stock being 60,000 tons, including 
16,000 tons for London. Future supplies of cane are expected to 
be large, and although the weather has been unfavourable, the 
yield of beet will probably exceed that of any former season. The 
business in West India to yesterday amounted to 720 casks, and 
about 4,000 barrels and bags, partly by auction. Barbadoes, 
20s to 248; syrups, 17s 6d to 2Us; grainy and crystallised, 24s 6d 
to 27s 6d; crystallised Demerara, 26s to 29s 6d; Trinidad, 26s to 


Imports and DELIVéeRIES of SuGAR to Aug, 26, with Srocks on hand, 
1882. SSI. 1830. 1879. 





Imported .......0000: tons 232,600 226,800 218,000 239.900 
DTN OUGD aici isirsscsieus 211,200 209,100 198,900 109,109 
_ eg 105,470 89,600 94,500 86,300 | 
Le 279,500 ... 169,000 187,700 ... 229,700 
Prices Madras Jaggery..p.cwt 12/5 136 ... 140 Iv... M0150... 136 140 
Cryatallised Demerara...... 26,0 29/6 ... 27/6 300 ... 27/0 296 ... 260 300 


Mauritius.—1,513 bags partly found buyers, including gramy i 
white at 27s ; brown syrups at 19s. : | 
Bengal.—458 bags Dumma, by auction, sold at 16s bd to 18s. || 
3,000 bags privately. Similar descriptions at 13s 6d to 17s Gd, and 1 
good Accra at 24s. : a . ano |t 
Jajgery.—526 bags, by auction, were bought in. Privately, 829 | 
bags Palmyra sold at 12s. ; bt 
Manila.—676 bags low quality, by auction, at 11s 6d to 138; || 
100 tons superior, privately, at 16s 9d; and 9,500 bags extra | 
superior at 19s 6d. eer 

Egyptian.—600 bags syrups at 19s 6d to 21s 6d. 

Floating Ca rgoes.—'T wo of Porto Rico, one 269 casks vans 
at 23s; one 230 casks 50 barrels, at 23s 6d; one of 450 cas 5 
Tobago, at 21s, for ports of the United Kingdom. 

Beet Sugar.—Sales include German of the new , cs 
to December, 21s 6d to 21s 94 per ewt, f.o.b. Some business 
been done in French crystals at about the quotations. — } 

Refined.—he Clyde telegram shows a better market for p i || 
There is a fair deman mt } 
London at last week’s prices, also for stoved goods. when Frene | 
loaves are selling slowly at 28s 9d to 29s 3d per ewt, f.0. “ten gp | 

Rum.—Reported sales are about 600 puncheons Jama with & || 
Demerara, the latter at 1s 9d to 1s 94d per proof gallon, k, this 
more steady market. There was a large delivery ara Todi || 
being rather exceeded by the landings. The stock 0 | 
is still heavy, viz., about 25,000 puncheons. 

Cocoa.—At the weekly sales, the supply 
rather limited, prices varied but slightly. 
Ceylon part sold at several shillings decline on late G03; trig? || 
prices, viz., 948 to 105s for good to fine; small, ce. ae previous 
37s. Of577 bags Trinidad the bulk found — v9 to 853; | 
quotations : low to grey, 65s to 70s; middling 7 2 Woes sold at 563 
superior, 105s. 114 bags Jamaica bought in, and sine 968 bags | 


Re ane Y PO eenaienm Sa ought in, also 
to 58s. 303 bags Guayaquil were chiefly b eT ae gd to 723. 9 


all lot fine Central | 


crop, October | 


| 
| 
| 
| 


and demand being | 
254 barrels 8 bags | 
relatively hig 





bags Porto Plata sold at 543 to 56s. Asm 
American brought 105s per ewt. cati 

Correr.—The market remains in a very uns? “other quarters | 
with quotations partly nominal, and the reports fr ar Jarge Braz! 
are not calculated to restore confidence, with yn vee rels 60 bags | 
crop coming forward. At auction, 263 one” latest quotations | 
plantation Ceylon partly sold at 2s decline, the iddling to ™ || 
being as follows: mixed grey and palish vo aa dling dull | 
dling; 61s to 67s; ditto bold, 70s 6d to S18; Maing bold 


stactory state 





colory, 68s to 73s ; good middling, 753 to 83s ; ee E Movs 
| 85s to 1048; a few lots 953 to 104s. 64 cases 4 hold, 993, 643 | 


r 
ng rathe 


only partly found buyers: good meee. 933. bags Cost jj 


| 
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Rica chiefly met with buyers : ordinary, 47s to 49s; fine ordinary, 
593 to 53s; middling greyish and dull to colory, 60s to 67s. 
907 bags foreign partly found buyers. Honduras and New 
Granada: middling, 703 to 703 61; good to fine, 79s to 82s 6d; 
grey, 603 to 653; colory washed Rico, 58s 6d to 61s 61; damaged, 
543 to 503 61, being very cheap. Santos, 39s to 41s; low, 34s to 
363 per ewt. A cargo of good average Santos, owned in Havre, 
gold for Hamburg at 38s per ewt. 


Inrports and Dexivertes of Corrge to Aug. 26, with Stocks on hand. 
1882. 1831. 1880 7s 





79. 


Imported .........-e006 ...tons 43,300 oo SER ... 51,760 ae 53201 
Deliveries’. sv. sss-sscdenaartseseves 35,550 ... 33,590 ... 42,120 ... 46,670 
RGAE. sccsoncevwenchuaapoue aan %9,720 ... 17080. ... SILB10 ... 22320 


ook .. 
Mid. Plantation Ceylon ... 670 720 ... 850 90/0 ... 8:0 946... 85/0 90/0 
Delivered last week 1,063 tons. 


Tea.—Tho market is quiet, with a moderate business by private 
contract. ‘here have been about 25,000 packages brought to 
public sale, including a considerable quantity of new season’s 
leongou. Some of the teas “ without reserve” sold at low rates 
ifor the common grades, including black leaf, at 7}d to 11d. 
Red leaf barely maintained last week’s quotations. Last season’s 
ieongou, 4}d to 6d. Finest Moyune gunpowder sold from 1s 83d 
‘to 2s 13d. Other grades lower. Choice orange pekoe, 1s 10}d to 
‘1s 103d. 100 packages Ceylon included pekoe at 1s to 1s 14d; 
‘broken pekoe at 1s 3d to Ils 331; low ditto, 113d to 1s per lb. 
New crop Indian teas are generally deficient in quality. The 
public sales this week have comprised 12,000 packages. Prices of 
‘tea under 1s 3d ruled in favour of the buyers. 
| Rice.—Although arrivals off the coast are very heavy, a fair 
demand prevails. Six cargoes Rangoon have sold, together 
representing about 8,000 tons: off the coast or nearly due, 7s 43d 
‘to 7s 61; May and June, 7s 7jd to 7s 9d; July, 8s. Three 
'Bassein at 7s 4}d to 7s 5}d, according to conditions. 200 tons 
Casla, September, per steamer, at 7s 43d, ex quay terms. The market 
‘on the spot is quiet. About 4,000 bags sold, viz.—3,000 Japan at 
les 3d to 10s 6d; 1,000 Madras at 73 7d. Cleaned rice quiet, 
, with limited sales. 

Saco.—1,289 bags partly realised 14s 9d to 15s for fair small, 
and 18s 3d per ewt for large grain. 

Sago Firour.—200 bags Sarawak, by auction, withdrawn at 14s 
per ewt. 

Tarioca—503 bags Singapore flake went at 13d per lb for fair. 

557 bags pearl partly found buyers; medium at 15s 3d; seed at 
lbs per ewt. 
} Brack Perpzris firm. A few sales have been made by private 
contract in Singapore at 5}}d to 53d; ditto landing at 514d; 
Penang at5/jd. 761 bags of the latter at auction were bought 
In at 53d for West Coast. 429 bags Singapore withdrawn. 93 
hags Malabar taken in at 624 per Ib for half heavy brownish. 

Warr Pepper is dull, and rather lower. 352 bags Singapore 
were chiefly withdrawn, a few lots selling at 8$d per lb fer fair 





quality. 
Imports and Dettvertes of Warts Pa2eser to Aug. 26, with Stocks on han. 
| 1882, 1881. 1839. 1879. 
Imported sesaehich enacts tons 703 Lie «. 22) .« Les 
PUNOG 56.5 ..ississscecsaee, REE Li .« - E12 Te 
Stock voctres UM ote A ge cae 


Price—Fair Singapore .... 8Jd 91... 7}d 73d ... 63d Ghd ... 5d 5h 
Ee Landed last week, 101 tons; delivered, 31 tons. 

N UTmEGs.—There have been few sales effected. 6 cases Penang, 
oY. auction, were withdrawn: 69 to 66’s, at 3s 4d to 3s 61. 36 
Dae z est India sold at 2s 1d to 2s 61; in the shell, 1s 1d to 
ae 
once ae fair to good Penang were bought in at 1s 5d to 
Lett case low Java atls 4d. 16 packages West India sold at 

8 cd to ls 4d per lb. 
ome the quarterly sales there was a good demand. 
io | - Ceylon the qualities were chiefly low to middling, 
to 4d a ag ay little fine, and the latter partly sold at 3d 
sellers = oe Other kinds went with some irregularity, and 
sold is about ~ ld per Ib above last sale prices. The quantity 
230d; y a on bales: good middling to fine first sort, 1s 5d to 
first ae : ne and superior sort bought in; low to middling 

*t, IS to 1s 41; good to superior second sort, 1s 2d to 1s 84; 


— to middling, 10d to 1 1 bs 2 > 
Superior, 1s 3d or 8s ld; third sort, 8d to ls 1d. A few 


ee 
—_ 


| 


nD 
— 2 


ales Tellich Very low to fine fourth, 6d to 1s. 249 
| for first le erry were bought in, but subsequently sold at 1s 6d 
| Ceylon el 8 4d for second sort, and 7%d to 9d for chips. 253 bags 
| | Gm thar sold from 3d to 64d per lb. 

\ “GER.—IS6 case : . : ~ 
| \ewt for fair wale Cochin were chiefly bought in at 45s per 


Corn A few small lots sold at former rates. 
| Iiiaite ot a Penang were taken at Is 11d, and 40 cases 
| at Thd to 73d. b, 09 bales Zanzibar, by auction, chiefly sold: fair 
| | Praeyac 2 — td advance paid since the sales. 
D3 Dace with wet _ 912 bags fair sold at 43d, one lot 44d per lb. 

| Sar Peeethdrawn above the value 
|, “ALTPETRE.—Fine Ra “ali : 
| | Usiness done. — en has declined to 203 cash, at which 
Per ew, Ano tent during the week, 50 tons to arrive, at 20s 6d 
Y te Sust-September, via Cape. 
. 4 ODA, — Se » » . : . 
| |, Gawerer Th, Sales have been limited at the quotations. 
August (3s. re es 18 unsettled. 100 tons have sold to arrive : 
j - 1 . c tS a ‘A 3 — a 

| mgt in at 268 64 one i Cape, 23s. 441 bales by auction were 

¢ THER Dryga , 

ans ALTERIES.— ic 
Stuall sales are ia ame -A quiet tone pervades the markets. 
(1530 bags men, “ad In cutch at 363 to 37s 6d. At auction 
8364, p> @Ytabolanes were chief i i : 
ot 12 bales Tena chiefly bought in, a few selling at 
7 m gu! safflower withdrawn. Bengal turmeric 
& NDIA-RUBRER, 


| 

| (vt this woek —Reported sales have been upon a limited 
ID n 

| 





E3.—A ‘ 
t the public sales of East Indian a fair demand, and 
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prices in some instances rather dearer. Buffaloes sold at }d per 
lb advance. 
SuHELLAc.—Rather easier rates have been accepted, as the | 
supplies to come forward are large. 406 chests, by auction, on | 
Tuesday nearly half sold: second orange, 88s to 90s. 750 chests, | 
to arrive, consisting of similar qualities, at 85s to 87s 6d ; first | 
button at 92s 6d; and seconds at 87s 6d per ewt, landed terms. 
Drvues.—Aloes steady. Balsam Peru very scarce. Bark, South 
American and East Indian cinchona, moderate sales at steady 
prices. Camphor guiet. Castor-oil, a fair business doing. Gum | 
olibanum steady. Ipecacuanha and rhubarb quiet. Musk, small | 
supply, remains very firm. Oil of peppermint, late advance fully | 
maintained. Opium, more doing; for certain descriptions prices | 
closed fully 6d higher. Oil of aniseed, more demand, but value | 
unchanged. 
Merats.—The markets during the last two days show rather | 
more steadiness, with some increase of business. Manufactured | 
iron remains as long quoted. The price of Scotch pig receded 
to 49s 6d on Wednesday, after it transpired that the agree- 
ment on the part of the makers to limit production will not | 
be continued. Subsequently a slight recovery occurred, with | 
sales at 493 9d. Shipments from Glasgow for the week 13,150 | 
tons, or 50,000 tons over last year’s. The stock at the close | 
was 630,300 tons, an increase of 53,000 tons since the Ist 
January, and against 577,200 tons at the same date in 1831. | 
Middlesbro’ iron is also weaker. Imported tin firmer, with a | 
large delivery during August, and the London stock at | 
the close was about 6,400 tons. Yesterday Straits and Aus- | 
tralian sold at 1011 15s to 1021, cash, and fourteen days. Of 140 | 
tons sheet zine rolled at the London mills, by auction, 75 tons sold | 


at 201, being last sale price. There has been a slight reaction in 
Chili copper. Sales at 671 7s 6d to 671 10s, cash, for g.o.b. Silesian | 
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spelter firmer. No change in lead. 

LrnsEED.—A quiet tone pervades the market. Calcutta, 43s to 
43s 3d; August-September, vii Canal, 448; Cape, 44s 9d to 45s, 
July to September. Bombay on the spot quoted 44s. Two cargoes | 
of Azov off the coast for the United Kingdom at 43s. Import | 
since the beginning of the year 376,800 quarters, against 379,300 
quarters. Afloat from India to the United Kingdom at date of | 
latest advices 265,000 quarters, against 234,400 quarters. 

O11s.—There is rather more inquiry for olive, but sales are of 
limited extent. Messina, 381 to 381 10s per tun. No feature in 
common fish oils. The 70 tuns seal by auction last week, bought 
in at 352 10s, remain unsold. Crude sperm can be had at 751 
per tun. Linseed oil quiet, with prices in favour of the buyers. 
On the spot, 23¢ 103; for waterside delivery, 231 7s 61 accepted ; 
last four months quoted 24; January to April, 24/ to 24! 5s. 
English brown rape scarce, and 301 paid for immediate delivery ; 
last four months, 291 5s to 291 10s; first four months the same. 
Cocoa-nut slow. Price unsettled. No change in palm. Lagos, 391 
per ton. 

Spirits TurPENTINE in better supply. The latest sales are at 
32s 9d to 33s per ewt, in all positions. Stock and landing, 15,547 
barrels, against 11,873 barrels last year; afloat, 8,/74, against 
6,690 barrels. : 

Perroteum O1.—Large sales, at rather lower rates. This 
morning’s quotations are as follows:—On the spot, 5id to 53d; | 
September, 53d ; last three months, 5; to 534; January to March, | 
54d to 6d per gallon. Delivered last week, 12,500 birrels. Stock | 
at the close, 271,748 barrels, against $82,075 barrels in 1581. 

TaLLtow.—A firm market for Petersburg, which is scarce, and | 
quoted nominal. There will be about 1,700 easks Australian 
offered by auction to-day, and further arrivals have taken place. 
The supply of English tallow is moderate. ; : 

Togpacco.—There has been extremely little business done io 
American tobacco during the past week; but holders are firm in | 
their limits, and there is no inclination to accept below retail | 
quotations for all growths. Unfavourable advices as to the grow- | 
ing crops continue to come to hand. Substitutes have been 
moderately dealt in. 





ee 





| 
| 
POSTSCRIPT. Fripay Evenina. ; 

SuGar.—Sales of West India, 370 casks and about 3,500 | 
smaller packages, chiefly by auction, including crystallised 
Trinidad, at 26s to 27s, making 1,096 casks and about 8,000 smaller | 
packages for the week. 114 casks 108 barrels St Croix bought in. | 
3,146 bags Madras jaggery withdrawn, including cane, at 133 6d. 
Privately, 100 tons very low old taal Manila sold at lls 6d. 1,600 
bags Peruvian, at 193 61 to 21s 6d. A cargo of 314 casks 50 | 
barrels grocery Porto Rico at 243, for the U.K. : 

Corrrr.—299 casks 49 barrels 143 bags plantation Ceylon sold | 
at some further decline ; also 552 bags Guatimala at a fall of Is to 
2s: good ordinary, 41s 6d to 433. 235 bags Afcican bought in at 
34s. 

Rice.—Two cargoes Bassein sold at 7s 3d, March, open charters ; 
1 of Necrancie Arracar, March, at 7s 3d per ewt, open charter. 

Buacx Prpper.--75 tons Penang, to arrive, at 575d to 5}jd 
per lb. , 

GAMBIER.—250 tons to arrive at 233 to 243. 209 tons laniling 
at 25s 3d to 25s 9d. ; | 

INDIA-RUBBER.—594 bags Mozambique by auction only part sold | | 
at 2s 8d to 2s 93d per lb for fine. ea i 

Merats.—Tin closed at 1021 15s cash. Chili copper, 671 10s 
cash. Scotch pig iron fell to 49s 3d per ten cash. 

TatLow.—1,721 casks Australian by auction rather more than | 
three-fourths sold at full rates to 1s dearer. Fine mutton quoted 
463 to 463 3d; fine beef, 45s to 45s 9d; edikle, 47s to 4/s 91. 
Home made advanced 1s 64, viz., to 45s per ¢ vt. 
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ADDITIONAL NOTICES. 
Tra.—Mossrs J. C. Sillar and Co. report :—We have no change 
to report since we last wrote. The market remains quiet, but 
steady, and prices of both Indian and China teas are firm. _The 
large public sales, however, interfere with business by private 
contract, and prevent any rise in prices which might otherwise 
take plaice. Green teas are rather lower. 

Dey Frurr.—Messrs Richard Witherby and Co. report that 
new Sultanas have arrived this week, and are of very poor quality, 
and found buyers at 45s for the best marks. The trade express 
much dissatisfaction at the bad turn-out of these arrivals. 
Currants are dull, and buyers are indisposed to operate in new to 
arrive. Valencias continue to move slowly, at 38s to 39s for 
ordinary; off stalk and selected at 42s to 46s are going off in retail 
quantities. Old Elemes have fcund buyers at 34s, which price 
shows a fall of nearly 10s on cost. 

trerny Frurr.—Messrs Keeling and Hunt report that lemons 
in their value. A small parcel (first arrival this season) of 
's sold at good prices, quality and condition being 
han usual fur early fruit. Oporto onions somewhat 
's from same port and Lisbon selling freely at fair 
of home supplies. Moderate demand for 
pes without alteration. Spanish melons 


much better 
lower, bu 
rates, owing to scarcity 


| Brazil nuts. Lisbon gra 


| in request. 
| 
! 
| 
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METROPOLITAN CATTLE MARKET. 

Tuurspiy, August 31.—The trade to-day was quiet. Fine 
} beasts were firm, but inferior were weak. Sheep and lambs 
|} maintained Monday's rates, but the demand was quiet. The 
| following are the quotations per 8 Ibs to sink the offal :—Inferior 
' beasts, 4s to 4s 6d; second quality, 4s 6d to 5s; prime large oxen, 
| 5s Gd to Ss Sd; prime Scots, 5s 10d to 6s; inferior sheep, 5s to 
| 5s Gd; second quality, 5s 6d to 6s; prime coarse woolled, 6s 6d to 
S1; prime Sonthdowns, 6s 10d to 7s; large coarse calves, 5s to 
| ds G1; prime small ditto, 5s 6d to 63; large hogs, 4s 4d to 4s 8d; 

small porkers, 4s 8d to 5s; lambs, 7s to 8s. 


| 6s 


METROPOLITAN MEAT MARKET. 

Monpay, August 28.—A short supply was on sale 

» the derand. The trade was very slow. 
Per 8 Ibs by the carcase. 


| 

| to-day, but 
| quite equal t 

| 

| 

| 








Revenue past Half. Dividend per} 




















s ad s d s d s ad 
Inferior heef 3 0to 3 8] Inferior mutton ........ on 3S 6 to 4 0 axe : 
Middling 4 0 { 6 | Middling mutton............ 4 4 5 4] vision merchant. 
ae larg 4 : 5 | ae 4 sonveeesOnnhine aves ; ; t merchant.——John Black, Banff, watchmaker. 
| Prime smal o D By LAPZO POT  .ovrceccsccecevcce ( 5 
Veal sausnanaesen 5 0 AF BARE OVE a ccesiae.sicaseniss 4 8 5 0 ; 
LAMBS cccecines See Retiiids ee ceps tars dor Gs 4d to 6s Sd house keeper. 
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Txurspay, August 31.—Supp'ies to-day were sh 
a * the following prices :—Beef, 3s to Bs 4d ; ae 7 ae 
6s 4d; lamb, 6s 4d to 6s 8d; veal, 5 5 anal at 
en s 0 63 8d; veal, 5s to 5s 4d; pork, 4s to 5s per 





POTATO MARKET. 
Borovuau AND Spirarreips, Monday, August 28,—A moderat 
supply was offered. Trade was slow, as follows :—Kent Pio 
| 0s per ton; do kidneys, 100s; Essex regents, 80s to 90a+dc 
|; magnum bonums, 90s to 100s; Lincoln m 
| 100s ; do kidneys, 90s to 100s. 


90s ; do 
agnum bonums, 90s to 






Gascite. 
Tuespay, August 29. 
BANKRUPTS. 
Reginald Haweis James, 5 Union court, Old Broad street and 
North Lodge, Holders hill, Hendon.—John Foster Reed, 15 
York place, Portman square, barrister-at-law. Walter Bailey 
The Castle in the Air, Lower Quay, Fareham, Hants, licensed 
victualler. —— Ebenezer Wilkie, 3 Percy street, Liverpool 
manager of a tobacco factory. Luke Hall Kirby, Seaife road, 
Sale, Cheshire, commercial traveller.——W illiam Brown, Frithville, 
Lincolnshire, farmer. Tom Theophilus Ling, Commercial Hotel, 
Falsgrave, Scarborough, Yorkshire, hotel proprietor. 
SCOTCH SEQUESTRATIONS. 
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John Jenkins Dumbarton road, Glasgow, spirit merchant, 
rov1° : vat . ia! a = . - 
—William T homson, 61 Earl Grey street, Edinburgh, jeweller, 
——Adam Arnot, Ladybank, sawmiller. 





THE GAZETTHR OF LAST NIGHT. 
BANKRUPTS. 
E lward Tidman, Cleveland Lodge, Manor park, Stoke Newing- 
ton, civil engineer, surveyor and builder, builders’ merchant, and| 
manager toa brick company. William Hussey, Crown street | 
and Greenhill, Harrow, builder and stonemason.— Thomas | 
Maude Roxby, The Grange, Wimbledon, gentleman.—John| 
William McKellar, 16 Florence terrace, Torquay, builder.—Luther | 
sunney, Bedworth, Warwick, builder. 
~—COTCH SEQUESTRATIONS. 
John Bell, Graham street, Airdrie, sometime grocer and pro-| 
John M‘Intosh, Airdrie, sometime spirit 
Miss Mary Ann) 
Moon, 1 and 3 Blantyre terracessMerchiston, Edinburgh, boarding 
William Taylor, of Cockenzie, Haddington. 


[Sept. 2, 1889. 
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S710, 835,255,911 2,669,552 1,326,211) 4 3% > 4 London & North-Western 27° 87134 115,941) 203.075 198,600) 59,350 1161782 1,657,691 1,611, ) aOR "43h | 
9) 984 BOC 11% OF ~~ Oar arc i E : a ae A oe ’ ee ee wend also 809 {O"7 890.23 IE ad 
22,26 £80 wet S 505,499; 365,452, 44 14 14 Lon., Brightn., & S. Coast 26 35,878 9887, 45,765\ 45,627 53,520) 106 i34 382,427 ore ral 7454 7964 | 
@,(40,069 1AGLST9 789,477, 336,128 53 | 24%! 3a Feet UT coclicinn o> FO! peony) pa ao P72 IO RIO 95138 82,357, 455,00 ror | 3h8 
aenes ses i 4 77 oe a | 248) 34 London & South-Western 27 £1,058 17,371 59,3 29 5, 12 29,024 75 =. ‘ 34429 on a9 153 1538 | 
"Taken ou ES sre | see | ee London, ( hatham,& Dover 27, 24,852; 4,733, 29,585, 29,471) 106,1 LL 199; 29g eee OR OR? 45h #8 
attetans 8,981 34 1, 3} Lon., Tilbury, & Southend 27, b,001 691 3,602, 5,080, 21,956 S0)157 ooleke oxg'ag9 280; 2088 
es, Pain ye 457,646 2 .. | 2. |Man., Sheftild. & Lincoln.} 27 10,432) 24,315) 34,747 32,081) 91,604 120, 91} 281,716 “13°659 41h +14 
wd gt ds Fant ad. > oO ome 5 5 5 +1 . ial FQ ‘ >) a 9 BR .5 395 3, Oe a3 
amr a 291 Jo2 oo mid 5} - 5} Maryport and Carlisle ... 20 581; 2,108; 2,689) 2.683 20,100 65 coe 18,953 801006 124 oF 

| ees — 110.562 96,740, 24 | 24 | 23 Metropolitan... pieehckacs acd <a ae | 10,431, 10,306 720,200 818 1203 “a = 1} it 

Pe 10,610 6,019 EE eis hae 1 wien St John’s Wood _........! ‘ic a oe vee | see | SOU s3OD) ... | oe | casa} 99.710 123 = | | 

ao cat amnaies 173,056 ae 176 100,073; 8 § | ... |Metropolitan District ...| BR sexe om 5,467) 5,607, 434,187, 428, 58 50,891 190.6 2 1,249) 22488) | 

| 208,000 3,625,770 1,894,435 1,008,598, 3 22 | 34 Midland ........ siadiheaiovadls | 97 53.204) 88,632) 141/886) 139,870) 55,151 112 1385 1,131,602, 1,080.7 Ueno’ 370 

| | oro (921) 253,833 133,629 63,014 13/1 1; Midland Gt. Western (L.) 25: 3779] 4,567) 8346, 7,611; 12,320) 22; ... 65,700 62,< as 9 
S1LS0L779 1254858 609,805, 575,304 1 | 1 | 2h *North British .............. 27 22115) 31,109, 53,224) 63,183 31,452 54, 93 | 217,154, ; | 
00,953,574 3,403,930 1,712,385, 755,802 43 | 32 | 4} North-Eastern ............... 25 5,825) 90249! 141,074! 134.750 $7,587, 93. 171f 1,095,634 3 
| 950,192) 240, 121,885, 49,422 33 | 33) 3¢ North London ...........0... 275,251) 2,740 7,991) 5,293 324,019, 666 1S2 67,780 
(} 7826738 332,594 171,275, 111,325 141 | yf N_Stalfordshire—Rail, 273,056, 7,121 10,177, 9813, | 53 80} } 100,810 | ae 

| > en a ai : ~~ a te bapehauns 27 i 610 59 ae “ ‘ aS. 4) 

1 1319558 8).751 36,096 29,941 53 | 54 | 53 [Rhymney 25 tk ee 7 sou 20,547) ? 223 25,159 at 373" | 
9] 21 E26 =. > ns ae aman an 2 : UY teeeeesens eeeneeeeees -' see see ING oe eS ea ae @7 50 11s - » 
oan L16,711) 531,064, 310,300, 4 | 12) 4 South-Eastern .....0.......| 26 34352, 11,517, 45,969! 45,126 58,177) 122134 | 368,870) | il | | 

0,240,089 357,880 66.98 63.19% 2 | @ 1 Naf? Walo as . ’ i euatanaaes ade dated oe : wo | oo | 

2079 045 8 ‘+ rte 38 021 a . 8&5 Tatt Vale tee eeeeee eee eeees fees 25 eae veh 13,593 | 12,0692 36,440, 161 32 oe | 141} 1 

| 1079, 2 6S) 38,021, 13) 1 | 1 |Waterford and Limerick ve | nee | nee | aes 

,) Sees e — ———— aa ee eat - —— 

eons. 

Fe oun COLONIAL AND FOREIGN. sli aotal Beco | 

reipts P TSA AS — ror ———— sceipts. 

— Receipts. | Total Receipts. hs Receipts. | Total Receipts. Week ee |e | 

Name — = : Week eee eek |—— | 399g, | 1 | 
Name endnc| 1nSe | 1AR as = Week y : \ yee, | 1881.| 1882 | 
| Endng. 1882.| 1881.) 1882. | ssl, | Nam@ ending! 1882.) 1881.| 1862, | 1881. Name. | Endng.| 1882. | 168) | 
a ' me } —_—— 

| | a ! - » | £ | 3% 

Si SS ee: £ | | | \ £ | eh], Ve 

. ‘ | | { | - 1 os £ | 0911) 12,0 - 
Ba tS. Fran. July 22 22 => esonl oom ‘ ta } | ~ «| 19903 2,21 "een 30,704 
B es oe WY oc Se Coe 2,150 2,392 Mexican ......... Aug. 26, 23,800, 18,206, 193,900 154,600 | Smyn &Cassaba' Aug. 15, Le 11,515 50778, Mes | 
amby4B<C, I. 15 10,404 8195 24,691 19,285 | Mid. of Canada 26, 3,904, 3,699 133,056 100,665 | Scinde ..........- July 22; 14,705 71,691 2,067,100 +" <27 
East Indian... Aug. 26 55,468 65,140, 573,381 508,965 | Ottoman | 12! 2556 2114) 18,175.° 13,429 | South Austrian} — 29, 75,26 4-99" 9.508, 
sterr NOY iiv & QO" 4.36 2 OF oO e400 | om. 3. oo at ae wen “oo 2) S508 oyde pat 
| See ngal yee 2 ao Boe ; 6878 7,462 } Oude &Rohlknd June30, 7,425, 11 459, 297,776 251,646 } South Indian...| 8 one 51 520 1,572,201 ai 
i Ky anad: ug.26 83.082 73.65 DORR Ike Ao. i eerain ide ainda dame ae tater dried . > ! (Damn ean 299 GUD. 
| Bt ee wa t Aug, 26 oe 43,659 1(2,206 150,623 | Paris & Orleans Aug. 12, 9854 94,340 2,905,541 2820427 |} Sthn. of France Aug. 19) ot De'319 735,82) ongeees 
| , ae n. Penin. 25 33,724 40,750, 296,837 297,381 Do New 12, 40,793. 39,570 1,237,866 1200284 Do New ....++| 19, a's x0) 80,360 2,128.4 99,089 
M: July 22 10575 ee'nkQ 227 ‘i aa at ee el ae pte eee ee 9, 70,526 : 504, 99> = 

Moridnal Toate ee se WOSTS TALL 36,059 35,611 | Paris & Meditr.| 12 243293 249021 7/442'823 7401150 | Wstn.of France) — 19) 70.0" oo'a94 yung ok 
|? ial. Italy Anz. 29 28,561 28,318 $69,936 875,943 | Do New ...... 12 19,809! 18,529 556,871 551,470 5 Do New ......|_ _ Ws 99e 

§ ‘3 } WP cid 2 19,809. 38,52 ‘1 551,470 ) D0 New _...---!_ 
- . c . 9 aie 

| The aggregate is rec}zoned in these cases for the half-year beginning Ist August. s 
Co SRS tensssenssnesrsassesnsussishisnstsssess a 
totems 
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irm in each department, 


‘Arrow Root—perlb os dos a 
St Vincent....ccccee coeveee na. OC aon we 
shes— 4 ‘ 
Pot,canalaistsort.pewt 29 6 0 0 
Pe arl G lo do eeseee 50 0 51 0 
Brimstone— 
Rough,best thirds.per ton £6 ns : o 
a  cencenabadonsntenraawela 8112/6 9 If 
7 Se 2. calvanyveneneven eon £10 10 12 10 
Sone oe uty 1d per lb s a = a 
Trinidad grey toord.p.ewt 66 0 75 9 
Mit yHnOAG.«<scvencoovces 76 vu 05 O 
Grena iment ae © 72 +0 
Other We st ‘India euhnaeetd 55 0 e2 : 
ravaatil 60 0 & 
— ecdoccccccvecesesesse - 

, 70 O 76 O 
SUUDPITALD oo... reer eee eeeeereeees ‘ ‘ 
COBVGORE cicicksseccacusvencsvets 86 0100 0 

Rote chase 14 per Ib ee 
| Ceylon, plantatn. Iw. anid., 60 : £6 : 
Middling to fine ........ 67 0 107 ¢ 
Nati ve, good ordinary. 44 0 46 0 
|| East Ind ree .. 60 9110 0 
TRAGEVO. wi cancevixessepivewians 50 0 @2 0 
Mys ae ‘dinm to beld. 75 6 128 0 
Man ir Tndam...3<.- 742 0 44 0 
Sing apore, pie ked Bally... 37 0 38 0 
Mocha, fair to gor d &finel10 0 120 9 
Jamaic a, rdy tofineord. 36 0 50 0 
Low middling to fine... 52 0 110 9 
Costa Riea, mid. to fine... 56 0 8&5 O 
Onin f vy to fine ord.... 49 0 55 O 
Centra My ierican,&e. ... 40 9 50 0 
Guod to ING dkicccccouee Oe. Oo ae = 
Brazil, Rio low superior... 45 0 46 0 
ORG TERUG 5 vides. cwidersapes 13 0 44 0 
Fair to good channel... 37. 9 42 0 
Common to barely fair oso 06 33 6 
Afloat fr.togd.channel 55 6 88 6 
_ Santos. 36 0 3D O 
Cotton—per Ib d d 
Tinnevelly, fairtogd.fair 52 52 
Chemicals— sd esd 
Alkali—Rtind...prdegree 0 18 6 O 
Acid, citric............ perlb 111 0 0 
WI cn ceaduxigscenta es 03 04 
SRMNEG ics cevsuse syabinadenca’ 0 6 0 0 
RMT UORE US cis iecsckcdexcauctek 1 63 1 73 
Sulphuric ................ ¢1 6&2 
Alum, lump... .-per ton £6 5 © 0 
Ammonia, carbonate .plb 0 6} 0 € 
Muriate ...... per ton £50 9 38 0 
BIDUREG: «ci ccscasciacouaes £20 15 21 § 
Arsenic, lump......perewt 240 0 0 
Pow Wriscssisceauatevenoc es 10 4330 6 
Bleaching pow GRE sc icares oc. &¢ 
Borax, Ei vlish, refined... 60 0 62 O 
Cream tartar, erys stals 119 0120 0 
( alome Pas per lb 2 7 ov 
TOI sos ssscintinnns peroz 0 4 0 0 
Potash, hichromate..plb 0 6 6 O 
REIN ooo fos c8 5253s 0 53 O 5} 
Hydriodate .......csesees 6.0 C.F 
zr IO © cxcnvcacnateuwecs if) 9% ny) 103 
a et per ton £1} o 11 19 
eh ar aie eriusvie perlb 210 S ii 
oa Ace tos ee eesenenes perlb 0 9 O 0 
—— moniac......prewt 44 0 45 0 
| 5 a whonatep.ton 9 0 0 0 
Cone ; er Xshipprton £3 66 © 0 

austic 0 udon pate £9 0 10 15 
Ash hiticeateeeus per degree 0 120 6 
Sugar lead is 
| "eut tead, white...pewt 30 6 31 0 
Sunt he Sia 24 6 00 

\ uinine— 
Englis) 1, in bi tile.proz 10 3 10 6 
Pin GEO oo. ccs 9 0 10 0 
Stuphat » copper,,.pr ewt 20 6 0 0 
_ hidati ccs oalee 8 6 18 0 
erhil n, Eng ish.. Ib 2 3 ° . 
Coals per tor : ra eS 
| Yailsey } + 2 = 
Cochingat. Tesesesseseenens 16 6 17 6 
ene ; c 
Bla x Wvers..... prib 1 4 1°55 
Drags 14 38 
Aloes : 
| — « E.T....per ewt]20 0 160 0 
1} Annis 1 ina, fine ...... oe 0 55 0 
j al Star, 100 6 105 0 
a an pe r Tb 1 4 Oo lt 6 
|) Bark. Cai tttteteeeeees s¢ 8 
Bt Nie ac ee 20 5 0 
| lke. en ewed, Crown 4 0 7 oO 
| 7 d ¢ - 
| Camphor, ¢ hina Red... 2 6 5 0 
Cardamom. wo Pee cwe es «O 75 OO 
‘;Malabar,gd, 6 6 7 9 
|| Lastor oil 8 one DOP lb 2é 3 9 
Gum, Bey Si ids | Ptr eteees 0 3) 0 0 
Vlibany 1m, a n2dspewtll> oO 19 0 
Thecacu; anha ech 38 0 60 0 
‘ a, 

Jale 8p, good good to fine 20 “aS 
Mus ce Tone lr 3°96 
Oil, Cass} ‘quin...poz 78 0 80 0 
| Anisees Ut perlob 3 9 $10 
Pepperming ays 7, at 3 

ine rant, Hotchkiss 13 : : ; 
Rh hub: ag ey fin MO cbinscad 16 0 2) 0 

a ’» China fair ¢ o ae 
| Senna, Ti, mn Ogd. 1 3 36 
iD ther E Low 200... 0 23 0 9 

yes +4. 10W © good 0 

| Galls, ce iin = 14 0 9 
engigiton 7° 9.0 0 
= gi to fine 100 0 

- 1t 6 
26 3 

38 0 

0 6 

£ os 

35 0 

0 0 

0 0 

12 0 

0 0 
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Dyewoods—(Con.) 2. 52 ss 
Logwood—Hozauras... 610 0 
POTION .,..c00006ccs0n000s -. 422 8 0 
Red Sanders............cc006 tan 0 @ 
Mis decks Sec .c3s. acne § 0 14 0 
Elephants’ Teeth— £ 5s # 5 
Large sound ...... per ewt 55 0 65 0 
PP TONNNIOD si siccacasaceceedans 24 0 44 0 
Pruit—Currants, duty 7ss dos a 
PRIOR... scncsces percwt 29 9 30 0 
WOMEN cicscussescsccssctas Se 0 Sk 6 
Sr scree iodtavceeet ss 30 0 32 0 
Provineial 0 .sccscscscctecs 26 6 27 0 
SUD oo sick tin iveceicadinasas 00 00 
Figs, Turkey.. -pewt,dtypd 0 0 0 0 
Raisins, duty 7 7s per cwt. 
WN  scissnisncwitadieniniy ee OC AG 
PRON ios Firs ocnds enue 45 0 48 0 
} | meee Oe 0o%o 090 
Smyrna, red & Chesme 36 0 37 0 
eR er 45 0 52 0 
(ee eee eer oe ae ae 
Oranges—S.Michaelpese. 0 0 0 0 
i... eee 00 00 
Lisbon & St Ubes,3chst. 26 0 36 0 
Palermo ............ perbox 0 0 0 0 
Lemons—Palermo ......... 18 0 24 9 
TRIM... eth aedaisianauat 00 00 
Flax—per ton, es £8 
Archangel, Crwn. Dundee 36 0 42 0 
St Petersburg, 12-head... 26 9 29 0 
—- 9-head... 21 0 22 0 
Egyptian, Gov. Dressed... 0 0 O 0 
— Com. to good... 0 0 0 0 
Gutta Percha—per!b s ds a 
Fine to finest ....0......000 2 ¢ 2.9 
Hemp— Res £46 
St Petersbre.,clean.pton 25 15 24 19 
Manila, fair roping ...... 16 0 4619 
Jute, good to fine ......... 160 i9 0 
Bi BO TRIE onc cvsccacsccde 1010 15 0 
Coir Yarn, good to fine... 28 0 52 0 
Common to fair ......... 17 0 27 G 
Hides—Ox & Cowprlb s ds ad 
B. A.and M. Vid.dry... € 8 O11 
Do & R. Grande, salted 0 6 9% 7} 
BBE, DEG Sivicctscscictusce OS OR 
BOPVORINOG oocscscescndenene . O 6 O 93 
Drysalted Mauritius ...... 0 5} 0 6} 
Rio, dry Rio Grande ..... , oe} 6 
West Coast hides............ 08s oO 9 
Cape, salted .......cccccceres ee & @ 
PRP RTIAT ossiccissiecicessceee 0 & ¢ & 
Lake Cg Se nee 0 44 0 5} 
We Bi ide vincdetdicecaesxs 05 O 5 
S. America Horse,pr hde. 4 6 12 0 
Indigo—per lb e dsd 
Bengal mid. to fine......... 6 3 710 
Consuming mid.to fine 6 0 6 9 
Low to good ordinary. 3 6 510 
Madras, Velore gdtofine 4 3 511 
PROROUR. icrdercscatasenisae » @.2°6 
Kurpah, good mid.to fine 5 0 5 6 
Good ord. to middling, 3 6 410 
India Rubber—per |b 
MED, TNO: saccdaicaissarincdss 1 SS. 3.2 
III cc. - cic acu spiuecinieies +o 236 
Leather—per lb 
Crop hides...... 30@45lbs 10 1 6 
Oe sical 50 65 a @ &-S8 
English butts..16 24 eS. Ba 
do 28 386 Be 2-6 
Foreign butts.16 24 eS ef 
Ge take 23 50 1 lk 2 2 
Cape,Austn,&e.14 55 11419 
Calf Skins......28 35 s ¢ 2.9 
ae 40 75 : a ee 
We i206 80 100 Le 22 
Dressing Hides ........... oe Se tS 
Shaved i ee ae ae ee 
Horse Hides, English on. 4.4 
do Spanish...per hide 7 0 19 0 
Kips, English, per lb...... om 2 3 
do East India............ oo Fa 
Metals—British Copper £2 s £ 8 
English, Tough. per tor 70 0 71 0 
Best se lected eenuawuases 7 0 74 @ 
I visa cocci deteteicecs 710 79 0 
Chili—gd. ord. brands... 67 10 67 15 
Australian, Wallaroo... 72 0 0O 90 
do Burra ..... .71 0 7119 
Iron, per ton 2 « &.4 
Bars, &c., British ..... 6 0 610 
PONG SOG8 fosdicanhan 610 7 0 
BOG cin. dete cineiendrans « Cae 2aR 
BOON cis cis dceccadevecataned 810 910 
ee ee 516 0 0 
IE ciel cad ermincetotes § &§ &§51 
Swedish ... 910 10 0 
Scotch pig, cash ......... 49.3 
| Lead—English pig, p tonzl4 7/5 1412.6 
ie} eee le 24 14 5 
Quicksilver.....per bottle 5:74 0 0 
Spelter, Silesian...perton 17 0 17 2,6 
Tin, English, ingots ...... 1066 9 GO 9 
BO ci cetnencdtcacscoes 00 09 
Straits and Australiant02 19 105 0 
Zinc, English...... perton£20 v VU YU 
Tin plates, per box ee 4d. ea 
Charcoal, IC  .....c.cs000 21 0 2 0 
Coke, I C sabuaitdeiatacaee 6 6 4 
Molasses—W.1.. .pewt 11 6 13 0 
| Oils—Fish— a6 & «a 
SPORME cnc cvtiani per tun 75 0 090 
Southern, pale............ 0c 66 
SPORE DONO sicicaiccccdccdece 3510 O 0 
MOD cn axnandubebebavendavess -21) 0 0 
Mast India. ...0064- s.scse 00 60 
Olive—Spanish............... 38 0 00 
Messina, Palermo, é&e.,, 060 090 
BUMNE: | dstdbidgeshacins ee ee 
Mogadore ...........+.. ovte O 1D Gee 
Seeds, Linseed. ...perton 23 7/46 23 15 
Rape, refined English... 32 0 0 0 
Brown, English ......... 30 0 0 0 
Ground nut ............000. 3 0 4 0 
Cocoa-nut Geylon,in pipes 29 7/6 29 15 
COGHER « ...ccijceniccsdageede SO 25S 
Palm ( Lagos) . ates 335 0 00 
Lard English ....... -61 0 00 


Oils—(Con.) s 
Petroleum Oil ...per gal. 0 
Oil Cakes, Lnsd., Eng. ptn. £8 

ORO a caseisisceeds 
Oil Seeds— 


Linseed, Black Sea p.qr re 
Bombay kcuhendaididine 44 
Cie 45 


Rapeseed ,Ferozepore... 44 
Caleutta, R.A.T.,3 % - 


Plumbago— 
Ceylon, lump ...... per ewt 7 
Provisions— 
Butter—Cork...... per ewt 0 
Friesland fresh, fines! 104 
ON octet a caves 82 
Bacon singed—Waterfrd. 77 
DONE Skiiccacetccoeetaas 7 
MUD ards nedciecicclenssine 73 
RI a 70 
Tisai, WEEE soos hicccccdescccs 90 
BOWUUN (asnicshieseacieh sisiiess 2 
Lard — Waterford and 
Limerick bladder ...... 72 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian... 63 
Pork—Amer. & Can..pr. bl 87 
Beef—Amer.& Can..pr.te. 95 
Cheese— Edam, new ...... 50 
American, good to fine. 56 
RR th idéccachucldcadced:en 0 
CEN IIG iasccunitnsinn siete 72 


Rice—-Rangoontoarrive 


open charter...p ewt 7 
Bengal, white,on the spot 9 
Doy ellow nnubidconnkit ae 
MN ariduniancsarineecnctes 7 
ran ticcaassanieuvencncecs 10 
Rosin—Amorican, com. 5 
Medium to fine ......... 8 
Sago—Pearl......per ewt 14 
Ge ON asin: sere esecno ace 12 


Shellac—per ewt 
Orange, good to fine 


uivery and native ...... 89 
COTO Fi once iniessersedss 75 


Button, sorts good to fine 80 

Low to medium ......... 65 
Sticklac, Siam ............... 57 
Silk— 


Bengal—Surdah ...per Ib 16 
Cossimbuzar ............... 
OD yvticcsiciecaicdinconns 
Jungypore&Comercolly l 3 
Radnagore 

China—Tsatlee, Nos.1&2 0 


pS SE a ae eee 0 
No. 4 and 5, &c............ 13 
UIE on sacks nsidonieds iw 
Long-recled ............... al 
CI ask biactecctenseiza 10 
ee v0 
Japan—Low to fine ...... 14 
Patent TRwtie ....02.ccccescs 21 
RI at cnskeds ns decent 7 


Italian—Raw, white Novi 0 


Fossombrone ..........06 0 
i 0 
Throwu—Piedmont ...... 25 
WRU ckhdincctannactaaseds 23 
I GI ak sdssndesecsea 22 
Spices—Pepper— 
Black, Eastern...per lb 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 
Pimento—Fair to good.... 0 
Cinnamon—lst Ceylon... 1 
NEO ns cocickadduiens ie 
Do 3rd and 4th............ 0 
Cassia Lignea, unworked 35 
Cloves—Zanzibar ......... v0 
OIE icilicinvitincdaceoms ole 
Ginger—per ewt 
Cochin, scraped ......... 42 
BG, ROM Rac cctiscenes 36 
UMN! ecadiscinne tir cices 25 
PRION ig sicacsdtesactnventi 2% 
Jamaica, low and ord.., +2 
Do mid, to fine......... 65 
MN kcaiedees conse per lb i 
Nutmegs, brown............ 


d 
ot 
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a 
0 
0 
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we 
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120 
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“we 
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16 


60 


6 150 


1 


3 


3 


Spirits—Rum, duty 19s td, per gal, 


Jamaica, per gal. en 


SR he SE GP ic. cvccies 2 
Fine marks ........... . oo 
Demerara, proof. ...... 1 
Leeward Islana..proof 1 
E.l. & Mauritius — 0 
Foreign ........ 0 
Brandy, duty 10s 4d per gal. 
Clsz D cceccoves 12 
Vintage of | 1S77......... 2 
Ist brand ] BSED snacseene 13 
in hhds oo = 
Ni ccicosns i+ 


Corn spirits, pf, duty paid 7 
Spirits, f.o.b. Exportation 
Malt spirits, duty paid .. 2 
German spirits.............. » & 
Sugar—per ewt 
British W. India, refining 19 
Orystalised ............... 26 
Foreign Muscoy., grocery 23 
Refining 19 
Mauritius, crys. No. 13 14 25 
No. 15 17 26 
Syrups,low to good yellow 20 
Low to good brown ... 17 
Bengal, lw te gd. Gurpat, i9 
Low te good brown ... 12 
Penang, brown to fine yel. 16 
Native brown ............ 13 
Madras, native........ aD 
Jaggery paket becnilens Siecste ae 
Manila, “superior” 
Low brown ..........0006 . 12 
Siam and China white... 24 
Low to fine yellow...... 2) 
Low to g brown ... 13 


ee eene eeeeeneres 


bt 
APOAGCSCASCSCSSOROAAROAOSO KPANWWOSCOAO COBMOAS 


et de oe) 


bt bet at ee 


te © Co bo bo 


a -_ 
ee 


1107 


d_ | Sugar—(Con.)—perewt s df 
53 | Java, grey and white ... 24 0 26 
10 Brown and yellow...... it 0 23 
0 Brazil, brown .............. a. @ 
d Egyptn,, good to finecys. 27 0 27 
0 Syrups — heacuiiiduaadeatiuaped 18 6 21 
0 Floating cargoes for U.K. 
0 Java, No. 1415 ...... 26 0 26 
6 Cuba, Centrifugal ...... 25 6 2 
0 Fr.to gd. Museovades 22 0 23 
d Rerinep—For consumptn 
0 eo S63 ¢ 
La a 20 9 29 
0 Tates Cubes..........ccces 32 0 0 
0 SEMIN Siciadss tdithde cc she 20 18 
0 For export, free on board 
0 Turkey loaves,6tol0lb 34 6 35 
0 Ca iasecctbicdnncaicke 32 6 0 
0 hin cthdidhts nade 3 2 
0 Dutch, refined, f.0.b. in Holland 
0 20 Ib lo aves superfine... 23 6 0 
0 20lb do No.1 ..2 0 9 
Crushed,superfin.inbls 28 6 0 
0 — No. 1 — 2 0 2 
0 _ No. 2 — 279 O 
0 French loaves, f.o.h. ...... 28 6 29 
0 Beet—Aus.new er —— 166 21 
0 French Crystals, No.3 26 9 27 
0 Saltpetre—Buz ripe wa "9 6 20 
0 English, refined ......... 2 0 
0 Nitrate of om 3 0 13 
0 Shells—M.-o'P. per ew t. 
0 China, Manila,gd. tot ineit) 0 23 
Bombay do 67 6110 
10} Tortoise, E.I.,doperlb 8 0 20 
0 Taliow—per ewt. 
3 Petersburg, new YC... 0 0 9O 
9 Australian mutton,fine 45 9 46 
3 Do beef do ........... 44 60 45 
9 RNR eco aoe. @ 
0 | Tapioca—F.I. flake plb 0 13 0 
3 a perewt 15 0 16 
€ Tar—Stockhoim.per bri 19 0 19 
DI casei ccoks 4 ¢@ i7 
% | Tea—duty 6d per Ib 
0 Congou, common to fair. 0 4} Ll 
0 Medium to good......... Rome oe 
0 Fine to finest ............ au S 
6 Souchong com. to good... 0 7 1 
0 Oolong, commontofair. 0 8 O 
Good to fine......... i2 2 
9 Flowery Pekoe,fr ‘to good 12 1 
3 Fine to finest ............ 1)..3 
3 Orange Pekoe .. ietensuolene 0 65 0 
6 Fine to finest ............ Sa. 
6 Canton scented capers, 
0 common to fine ...... 0 53 1 
0 Hyson, common to fair.. 06 4 0 
6 Gcod to finest ............ Oll it 
6 Y. Hyson, com. tofair... 0 4 0 
9 | Gunpowder a) ee MUR 
3 Good to finest........... Oll 2 
0 Indian Pekoe,ince. broken 2 
0 Orange do finest........ aoe 
0 Ee aes oe ee 
0 Sowchong .......c0cce-eees ~ as 1 
0 Broksem te@. ....ccccccosees 0ill i 
0 Timber— Timber and 
0 Hewn Wd.—Dantziec 
6 & Memeltir. perload 45 0 90 
0 SR aid acces 4 (OrEg 
0 Ck ee 00 0 
Canada red pine......... 55 0 8 
3 — yellowpineirg. 7) 0 110 
— smil. S ' oO 70 
Quebec GE sanithissteticcinne 120 0 156 
D1 FARIA OU iid cc ramciniocss 6) 0 110 
Indian teake ............... 270 0 300 


awoceoerceoc SCLOor ane ong 


11 
3 
0 


Pm ADWOMOWS 6? 
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Staves—Baltic,pr. mille £180 


> 0 
Tobacco—duty3/sperlb s d* s 
Maryland, per lb, bond... 0 5 6 
RI TIO cc cctenctcaes o @- B23 
— i ee 06 i 
Kentucky leaf.............+ ¢ 4 @ 
— UNE icons 06 906 
Negrohead ...... duty 410 1:1 2 
Columbin.1f.,duty3/6prib 0 54 2 
I ic dictntesdeeiwentnr 16 6 
— cigarsbndduty56 8 0 35 
Turpentine—per cwt. 
American spirits ...... 330 =O 


Wainscot logs 18 ft each. 50 @ i0U 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stud. £5 0 9 


PD adhisbcicirncdeienes 710 15 
WIE sitio ern diacsmeinas 8 01 
WIE SN kocctivcdisimnteces 7wW 
Canada Ist pine Si scblioes Hos 

ni ka cateimnctita 1910 16 

wits. GENT cotaaiinndedens $16 10 
American spruce......... 616 il 
Dantzic deck, each...... 00 O 


0 225 


J Sad 


105 
26 


Quebec,perstandard dolv0 9 


Bosnian, per mille...... 2 


Wool— English—per pack of 240 Iba, 


Fleeces 8. Down hoggs£i12 0 15 0 
Half-bred hoggs...... 100 ll O 
_ wethers.. 10 90.11 0 
Kent fleeces............ Ww O ll 0 
S.Dwn.ewes&wthrs. 12 © 15 0 
Leicester do............ 7 » O 1019 
Celonial—per Ib d sd 
Sydney and Port Philip " ioannae. 
—Fleece and lamb... 1 6 1 8 
Scoured, &c............. hoe pe 
Unwashed .. om 32 64 
Locksé& pieces (wshd) 1 4 1 5 
Adelaide-Fleece&lmb. 1 6 1 8 | 
Scoured, &c...........+ i- 2 3 3 | | 
Unwashed..............+ 0 9 0 10 
Aus.cross-bred washed 1 3 1 54 
V.D.Ld.-Fleeceklamb 1 5 1 6 
N.Zealand-Scoured,&c. 1 7} 1 & 
Unwashed.............. 01g Oli 
Cape G. H. Fleece lamb 11 1 2 
Snow white............. 1 54 1 6 
Scoured, ares es 4 
Unwashed............- 0 8 0 4 
Wax—Bees......per cwt.£510 6 15 
TE, White :a ccccccimcs: CMO F 10 
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Stock Markets Brice 


: 


BRITISH FUNDS, &c. 














| - Closin 
Dividends Due.| Name. Sete 
| 

5 July 5...'3 per Cent. Consols ..........+. 99% 997 
= F Dot for Account, Oct. 3...... 992 100 
| April 5 Oct. 5... 3 per Ge nt. Reduced ..........-. | 998 £9) 
| April 5 Oct. 5....New 3 per Cent........0..--.00+- | 993 905 
| Jan. 5 July 5...| Do 33 — Jan. 1894 “| Sk ats 

Jan. 5July5.. / Do 2% — Jan. 1894...) 33 84 
April 5 Oct. 5..., Annuities, April, 1885 ......... 2 2 
Feb. 4 Ang. 4 | Do Auc. 1908(Red Sea Tel.)) 143 15; 


Mar. 11 Sept.1] 
June 11 Dee. 13 
dune 11 Dee. 1 
April 1 Oct. 1.. 


April 1 Oct. 1... 
April 1 Oct-1.. 
April 1 Oct. 1.. 


Feb. 1 Aug. 1.. 


April 5 Oct. 5... 
April 4 Cet. 5.. 


| 
| 


COLONIAL 





Autho-. Dividend- 
isec . 
I \ Due, 
ssue, 
& 


{ 
\ 
100,000 Apr & Oct 
150,000 Jan & July 

~a nnn! (dn & Jly 
1,289,006 9 Jn & JLy 
4,323,'30 Jan& July 
500.000 Apr & Oct 
6,430,500 May& Nov 
5,569,500 May& Nov 
12:,000 Apr & Oct 

| 


448,500 Apr & Oct 
159,00 Jan & July 
255,400 Apr & Oct 
7,407,700 Apr & Oct 
2'615,600 June& Dee 


400,00) May& Nov 
1,275, 1) Feb & Aug 
150,000 Mar&Sept 
100,006 Apr & Oct 
200,000 May& Nov 
400,00) Feb & Ang 
100,000 May& Nov 
700,00) May & Nov 


100,000 May& Nov 
166 10%) May& Nov 
1,300,000 a 
166,000 Jan & July 


5.031 50g pIn& Jly 


(dn& Jly 

1,000,000 Jan & July 
5,151,000 Jan & July 
93,106 Jan & July 
488,000 Jan &duly 
7,153,106 (uarterly. 
201,50 Mar&Sept 
$29,000 June& Dee 
31,600 Apr & Oct 
6,000,000 Fb & Aug 
1,250,000 Jar. & July 
3,500,000) Mar &Sept 
"524/000 May& Nov 


5,371,200 


225,000 Jan & July 
220,00) Jan & July 
800,000 May & Nov 


878) 600 Js an& July 
1 726, 436 Jan & July 
1,838, 550'Jan & July 
9,462,299 Jan & July 
2,000,000 Jan & July 


468,800 Jan & July 
604,700 Jan & July 
240,000) Jan & July 
‘ 7,776.7 oo dan & July 
260,000 Jan & July 
100,000 May & Nov 


102,500. Jar &July 
700,000 Jan & July 
800,000 Jan &July) 
150,000 Mar&Sept. 
100,000 Mar&Sept 
250),(K! Mar&Sc pt 
850,006 Jan & July’ 
7,000 000/Apr & Oct 
2/107, 000) Jan & Jaly, 
4,500, 000! Jan & July 
5,000,000 Jan & July 
200,000;Apr & Oct, 


; 


Mar. 11Sept. 11) Excheq. Rills,Mar., 1,0001 
Do. 160/, 2001, and 5001 vide a ag 
Do 1,6001 June 2 2% 
Do 107, 2001, and SOO! 2 
.|Cans 
1913-8 ¢, by Imp. Govt.. 
Do 1816 do 
Do Runert’s Land, 1904 diol 
Do 1913 do Leas 


. Turkis 
Bank of FE neland Stock 43 % 
India Stock 4% 


2,123,506 Jan & July) 


$50,000 May& Nov C 


163,006 Apr & Oct Nat: 


860,000 May& Nov 


171,450 Jan &July 3. 


910 


“9 
va aoe tema a Ril 


Jn. Ap.duly,Oct. Jamaica 4+ %, July 1, 1897, gr.) ... 
ch: Guaranteed 4%, 1855 W2 104 


\YSR 


AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Oct. 10, 1888 1023 


P 


3: 


7s p 


Us 115 


290 


3} 


| ery Oct., Do Stock 5% % Jan. 5, 188189} 190 
; Do Ser‘p, 25 % to be paid.. , 
Do Enfaced Paper, 4% ...| 83} $33 
| Jan. 5 July 5...| Do 4} % 1385 ...cecscceesee ee bi aie 
| Mar. 1! Sept. 15} Do 4} % 1893 ................-- 88} Ss 
June 1 Dee. 1 Do 5 % Rupee Deben. 1882) ... 
Mar 31 Sept. 30, Do Bonds, 4 %, 1,0001, re- 
deem. on 12 mnths’notice 
Mar. 31 Sept. 30) Do 4 %, under 1,0001 do ...) ... 
Feb. 16 Aug. 16 De Uecbentures 4 %,Aug.16, 
; 1881, 1,0007 and 5001 ...... 1003 14 | 


le losing 

















Name. Prices, 
B. Columbia, 1894.. 6 % 109 111 
Do 1907 cseeeeseeees 6 % 118 120 
Canada, 1881......... BT cs, days 
Do 1882-4 .......0 6 %'101 104 
BID BBBS: oescsascesss 5 %'103 105 
Do 1885, Ins. Stk. 5 % 195 105 
Do Domn.of,1903 5 % 112) 114 
Do 1904-5°6-8 0. 4% 1053 1063 
Do do Ins. Stock 4 % 1°53 10635 
joape of Good Hope, 
1880-90 ...... BM. te 
Do 1890-1900 ecovee 6 | lil 123 
EO COON ieesiininaws 6 » 110 113 
Bs ROOD scvcscinsses i = 
BPO. usscaiecesaeas to | 102 05 
BOO caswencoussnneeure 44% ah (02 
Ceylon, 1882-3 ...... 6% 102 105 
9G: hiscciveiershices 43% /101 105 
DO. vacsecideveese 4%)102 104 
Fijian Gov. Deben. 43% /101 103 
Jamaica. eee 45% 1102 104 
Manriti us, 1882 -- 6 %| 9G 101 
Do 1895-6 .....000. 6 %|112 117 
OR ccccnsaksmabisiaseite 42% |105 107 
2 WL 103 
6 % C4 107 
6 %/11, 118 
- 5 %I110 112 
4 “o/102 104 
N. Brunswick ’86-91 6 %j}106 14 
N.S.Wales,1888t094 5 %/105 110 
Do 1895 to 1902... 5 ‘ 109 114 
EP” «se ticvesineonn 5 o 104 106 
RE ccisorenstevenvcne 4 %/102 108 
New Zealand, 1891. 6 %/199 111 
BPO SRE ans ccene secs 5 %|108 110 
Do Consolidated, 5 %!165 107 
Be BODE iscvnsanens 6 %|112 114 
ek eee 6 ¢ | 110 112 
Do Anckland ... 6 sin 
To 5/30, 879-1904 43% "0 100 102 
Do 5/30, 1881-1906 5 ‘ “ 102 w4 
D6 10/4D -.cciccione 2% No 1044 1052 
PO BOSS isivicrsasane 5 %106 108 
§ Do Inscribed Stk 4 %'100} 1013 
(Do do Money ... 4 ... 100} 1013 
Nova Scotia, 1886... 6 % 104 106 
P. Edward Island 6 %/101 103 
Quebec (Prov. of) 5 %'168 110 
BOD sci cossnbrcansaces 5 % 108 110 
D> dxcccvcieyswsens 43% 101 102 
Queensland, 1884-5 6 %\103 106 
Do 1891- 6 6% 112 116 
Do 1913-15......... 4 % 98 99 
BO Te ossisivcicswee i ne ee 
Australia, 1881- 

Ost cata ncocte ay ee ‘tess 
Do 1891-1960 ..... 6 %/112 129 
Do 1901-18....... «- 6 %/120 130 
Do 1911-20......... %o) 111 113 
Do 1894-1916...... %/101 202 
a i %\101 102 

Straits Settlements | 

Government.. ‘oe 1102 104 

Tasmanian, 1895.. 6% 116 us 
Do 1893-1901...... 6 %{116 121 
Do July 1, 1908... 4 %/101 103 
Trinidad Debntres. 5 o% 106 108 
OO ~ -weiabea iabbessoue 5 Yo sen 
ee ~ 4% 101 
Victoria, 1891 ...... 115 
Do 1883-5 ........ -6 % 104 109 
I BIE acicconsene . 5 %/108 110 
Do 1899. 1901.. niosn @ 1203 104 
oe ee - 43%1206 107 
Western Australia 44%/1(2 104 
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CORPORATION STOCKS. 
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FOREIGN STOCKS, BONDS, ¢ be. —Con. 





[Sept. 2, 1889. 
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(Coupons payable in London.) 




















Autho- |BONDS fia  Chesing tee Next | 
rised | TRUSTS. | £ ‘3 | Prices. Dividends ae Draw. Closing | 
emer | o2 | OH | due. rE z let: Name, Prices, | 
£ =| mae | 
19,984, 325 Metropol.B.of Wks. Mar. Sept. 2 | Jan. Chilis ei —| me | 
eet po oot, 1929, Ska Stk; 100/105} 106 | Mar.Sent| 2 | in| hen 5%) 90 2 | 
2,450,000, Do 3 % Stock... .. 3 % 100 100 97 974 | Feb. Aug. ... | Oct. |Chinese, 1874.6... 8 A tos 108 | 
| DoScp. 151 to b. p. “foe brie Feb. Auy. ... | Dee. 0 1877 ...... a) : 4 pes 
1,008,500 Corporatn. of Lon. } 6 + | 4. \Colombian, 1873. 450), 206 | 
Bonds, 1881-3... 33% 100 100 | 99} 100} 2° | Oct. \Gosta Rica, 871. Gl oi 3 | 
1,016,800 Do do | 1884.7... 34% 100 100 | 99} 100} a 1 | Sep. | Do 1872’. “Fala el 
1,238,400 Do de 1886.3... 4 % 100 100 | .., Mar. Sept.’ ... | Sep. | Danish a ia 
883,100 Do do 1880.1... 44%/100 100 | ... June Dec, ... a Dolss2 .. . : ial 
26,100 Do do 1850-3... 45% | 100 100 | ... | Mar. Sept. 2. |*Jan. Danubian, 1864... 7 % 102 04 
2,000, 000 Birmingham Corpo- | van, July. 1.64 _— Do 1867 ...... 89 105 207 | 
| ration Stk. 1946 33% | 106 100 98} 99 | see n’ne Eenador, New Cn. 1 0 : < | 
2,000,000! Do 25ltob. p.1946 3}% 100 100)... | w» «ne DoPro.LaWar ...| 13 
613,700 Blackburn Corp.... 4 % 100 100 142 104 May Nov. Egyptian, Unifiea “| * | 
2,117,530 Leeds Corp. Stk1927 4 % 100 |100 |107 209 | bo dan eo 4%! 61} 612 | 
879,151 Leicester Corp. Gas | April Oct.) ... | Jan. / Do Govnt. Pref. 5 %! 86 § 
& Water Db.stk 4% 100 100)... June Dee. ... | DoStateDomain 5 %! 83 S 
2,000,000 Liverpool Corp Stk. 34° 100 100 993 100} April Oct. | DoDairaSanch | 
3,139,870 Manchester Corp... 4 % 100 100 (111 113. Con. Deb....... ws | 6H al 
100,000, Midlesbrough Mrt. 43% 100 100 104 106 Jan. July. 24)... DoKhassaSp Dt . 
400,000 Stockton Corp. 1908 4}% 100 100 104 106 Jan. July. 24 | Dec. Entre Rios, 1872.. 7 % 100 13 
$26,893 Swansea Har. Trust ee oan " Greek Indpn. 1879 5 %! 76 ms | 
2 el - _ 1888 .. saiton teesees eee : 43% 100 100 | 97 le 99 ee notapplied G inabeamale, 1866. 5 %| 23 35 | 
see . Do 1869 ......... 6 %| 25 35 | 
; atl ca April Oct. 14 |*July. Hungarian, 1871. 5 %| 93) 9 | 
CORPORATION STOCKS eS Suly. On| ie cele 
i an, July.! ... Do Gold Rente 6 % 100s 13 
(Colonial al and Foreign.) Jen, July!) ... Doda sien ; z rm a 
| Jan, July., ... |... |ItalianIrri.Guar. 5 %| .., .., | 
Last 2 : |Closing | Jan, July. ... *Dec. Do’62Marem RI 5 1 87 89 | 
Ann. Name. 2 = P 28, Jan, July. ale: Sane Do Tobacco Lu. 6 % | $9 102 | 
Divd. S| & | rices Feb. Aug.) ... |*May. Japan, 1870 ...... 9 %| ... | 
—| ace | Jan. July. 2 |*Apr. Do 1873 ......... 7 %\106 108 
6 %jAuckland Harbour Board ... 100 | 100) 107 108 oe ve | oe Liberian, 1871 ... 7 %! . 
6 %|Borough of Napier Con. ...... 100 | 100106 ‘09 | oe n’ne| Mexican, 1851... 3%) 233 34 
7 % Borough of Timaru (N. Z.).../100 | 100/108 110 | one n ne) ne DOTS | iisecis 3%) 11} 194 
5 %\Boston (U. 8.) Stl. Loan, 1899 100 | 100;102 104 Feb. Aug. 5 | Aug. Moorish Imperial 5 %| bn 
5 94 | DG TIGR ...cccsvovncavecsvosenseses LO) 100,111 U3 | vee ooo | cos [NOW Granada ... ...| 2 4 
Ko NG BOG isssss ss pssnasswassesennces 100 100108 110 | May Nov. ... | Norwegian, 1876.. 4)% 10k 6 
6 %|City of Auckland ............... 100 , 100116 119 | Jan, July... |... | Do 1878 ........, 4$%|101 3 | 
CS) Do Bind Sense sscssccies.5cean 100 109) L16 119 April Oct. ... |*Oct. IAS 4 %| 99 ‘01 | 
6 %]{ Do Cons. Act, 1879............ 100 100/116 119 ° S | wo jer agnay, 1871... 8 %| 10 %2 
5 vo City of Brisbane ...............| {100 | 100/105 107 eee 2 Do 1872 ......... 8 %} 10 12 | 
| 6 %|City of Christchurch (N. Z..) 100 | 100/114 1i6 sen 2 | Peruvian, 1870 ... 6%) sco. one 
6 “ City of Dunedin, Deben. 1925 '100 100 1; 4 116 ooo | Do Certs. of Reg 
6 %| Do Redeemable, 1906 .......!100 100| 114 116 Attached...... 15} 16} 
5 % Do Consolidated Red, 1908) 100 | 100)105 107 ees BO USIS. cocccscss 5 Wh ics. see 
5 % City of Hobart Town ...... .. /100 | 100)108 110 Sa Do Certs. of Reg 
5 % City of London, Ist Pref......,100 | 100/103 105 Attached... | 22h 12 
6 %| Do Waterworks ............... 100 | 100/110 112 | Jan, July. n’ne. Portuguse 1853-78 3%) 52) 33 
5 % City of Melbourne, 1907 ..... .| L00 100/168 110 Jan, July. ... | Do ’30 Eng Serp add 
5 %|City of Montreal, Sterling ...|100 | 100/106 108 all paid ......3 %| 0 ow 
Bh A oom aicsncecesessindionses 1100 | 1G0}10€ 108 ai oe Do do 401 paid.. wee 0s 
969 WO MOUGR ns eccsscsces desis aes 1100 | 100/106 108 | April Oct. ... |... Rowmanian Govt, J sve ase 
6 %|\City of Ottawa, Sterling....../100 100) 1116 117 | Mar. Sept. ... *Aug. Russian t822,istl, 5 %) 89 & 
6 %| Do Redeemable 1393..........100 1005 17 | Jan, July, 20 *Mar, Do 1850 ......... 45%) Bk 37 
a ee ee epee 1100 100,115 117 } June Dec, 1} |... JO USKO oe AD Mn) ane one 
GB I vnc csecacicnczs caves 100 100113 115 | May Nev. 14 Do 1859... | 70} Gt o/ 
5 % | City of Providence Coup. Bds. 100 | 100/103 105 May Nov. ... See Do 1862 3%} 82 3 | 
6 %|City of Quebec Consolidated. 100 100113 115 | April Oct. 1 ‘*Jan. Vo Ang. Dutch, ohana | 
© Sy I es icpinintiecinconcis 100 200,113 115 1864, 1001... 5 vo} 8 : 
6 %|\ Do Redeemable 1905......... 100 100/113 235 | April Oct. 1 *July. De do 1566, lvl 9 >| 
Sd: NOR oeoesctceccmaseteocnas 1100 | 10O;1I3 215 May Nov.) °15)*Aug. Do (Nick. Rail.) 4 %o| 73 iS 
6 % City of Toronto Sterling Deb.|i00 100/117 119 | Feb. Aug.|"098 *Feb, Do 1870... 5 %) 81 3 || 
6 % Do Waterwork Debentures|.00 | 100117 19 | Mar, Sept. 008 *Feb. | Lo 1871 seteeeees .” 2 x || 
6 %) Do Sterling Consol. Deben.|100 | 100,115 117 April Oct.|"098 *Apr.; De i872 Kiecens 5% Se |t 
5 %| Do Gen. Con. Debt. ......... : ‘WO | 100106 108 | June Dee. ‘008 *Dec, | De 1873 SaPasraeS 5 a = 3 | 
6 %\City of Wellington Con. Deb. 1200 100,112 114 April Oct. 098, *Apr.| Do re - 1% i 5 
6 %| Do Improvement Loan ...|:00 | 100,112 114 phe 1.75 "18. Domingo, 1569. 6 % _ z 
6 %} Do Waterworks............... |i00 | LOO11S 115 Jan. July.| 24 | Dec. Santa Fé, ay Ae oe : 
6 %'Lyttelton(N.Z.) Harbour Ba.|100 100)1)2 114 June Dec! 1 | .., |Sardinian, 1851. .* mee. 
7 % Napier Harbour Board. ...... ‘| 00 | 100 102 204 June Dec,ju’ne| ... Spanish, 1867-0-70 12 
6 %\New Plymouth Harbour Bd./100 | 100/109 111 2D cseceeene eens ol 3 i 
6 %|New York City................- $/1000)1000}139 135 | June Dee.! ... | | Do..... ceones 2 MO) OS ty 
6 % Do Gold Coupon Bonds...) 1000)1060,123 125 | Jan. July. 14 | Dec. a repre a te 
6 % Oamaru Harbour Board...... 100 100 107 109 April Oct.) *45 es Goy.18 "s 18 ris 
AG) SPIRE S: ccarisercshcte esses 102 | 100/108 1:0 | Jan. July.) 3 | Do 1868 .....+++ U3 105 
7 %, Do Municipal Corp. Water! 100 100/109 111 June Dec.| ... | DO 1876... 4% 100 102 
7 % BE RE i ses vcdicc Din tiew sess 1100 100) 109 lll June Dee! at | Do 1878 oeessaan® 4 % 100 12 | 
6 % —— Harbour Board ......... 1100 | 100/109 1h | April Oct.! ... | Do 1880 ...... Peas 8 
© hs Ue vaccieteeutsieetenaeohl 100 | 160/109 111 | April Oct.) 4 duly. ‘Turkish, 1854,E.2. ay, 27} 3h 
6 % Pt. Elizabeth M. Wr, Wk. La, 100 | 100)110 212 ; ee | Do 1858 soe 6 eh 8 | 
6 4 St Louis City Red. 1893-4-5...|200 100 113 115 cs oS | Do 1862... ee) + 
6 % Wanganui (N.Z.) Harbr. Bal 100/108 110 ies eh Do 1863... 5 %| 31} 12 
See ees 1 Do Gen. Debt... a 14h 3 
ie Do 1865 ceeceeeee ce 3 ‘3h 
FOREIGN STOCKS, BONDS, ke. a Do 180) ii eo 8 
(Coupons payable in London.) April Oct. Do Treasury A. 9 % | 22 a 
- .——_-s, ~ “8 Do 1873 esses » 6 %) 35 
Feb, Aug. * juraguay senate 6 % 
Dividends Clomeg.) - |} ok Ud eee is, 13%| 30 3 
Nam Feb Do Tnterst Bus. 440) 
Due. ame, | Prices. _ Venczuela, New 4 96 
te rnsol, Debt + %| 4% o— 
Jan. July.| 2} | Dec. |Argentine, 1868... 6 ‘% 100 201. }|)§ ———_ e case of stocks 
Mar. Sept. 3t Feb.| DoPublicWrks * The drawings are yearly } in the Grmost all other 
tE., Kneck 6 %, 96} 97} | which asterisks are pretixed. Sa ale 
eee | .. | .« |BoliviaRemnants ... | ... cases, where there are drawing —— | 
oe aes 2 — ee, ae ee —————— 
une Dec.) 14% Nov REDO vecisudcs 44%] 20 ove 7 ‘C. 
June Dec.) 113; Nov.} Do 1860 ......... WED) seo. 000 GN STOCKS, BONDS, &e 
April Oct.) 12* Oct. | Do 1863 ......... 45%| 99 101 FOREI Abroad.) 
Mer. Sept.| 1 | Jan.) Do 1865 ......... 5 %| 99 101 (Coupons payable <a © 
Feb. Aug.) 1 | Feb.| Do 1871 ..... vee 5 %/100 102 ae ~Argentinelld Dis. 6 a 5 7 
Jan. July.) 1°) Jan.| Do 1875 °........ 5 % 101 103 | Quarterly)... | -- Ave ian Sil Rem 5 os 67 
Quarterly.) ... | Oct. | DoGldLn.issd. | Jan, July.jn’ne) | Do Paper 1870. $ 0 ey & 
| in Brazil, ’79.. 44% | 90} 913 | May Nov. : Do Gold Rente aa 6 rs 
Jan. July.| 4 | Jan. |B. Ayres, 1824 ... 6 %/ ... April Oct. s DutchCrtsexlégs ¢ 4% 102 is 
Jan, July.| 3/| Jan.; Do 1857 ..... ee da Jan. July. , Do do do .-; H%| we 
April Oct.| 1° |*July.| Do 1870 1.0..." April Oct. . Finch Rntsex 25t ; 4 si 
April Oct.; 1 | Jan.; Do 1873 ... Quarterly Do do : q iiss 154 | 
Mar. Sept... Sep. Ch lian, 1842 .. Quarterly} j | | Do doe" Sel | 
June Dec 1 | Nov.| Do 1858 ......... Quarterly |n’ne| .-- Treasary giv. | 
Jan. July. 2 | Oct. | Do 1866 20.0..." Mar. Sept. “* | Do 1878 Redon 3 | & 
Jan, July.) 2 |*Jan./ Do 1867 ......... 6 %|102 104 | Quarterly * | Do’81 Sep: ’ | 
Jan July.|1 | Nov.} Do 1870 .....0..0.5 %| 91 93 = 
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EIGN STOCKS, BONDS, &c.—Con. | AMERICAN STOCKS.—Con. BANKS.—Con. 
FOR (Coupons payable Abroad.) — od ; aeabeaeammeneinnes rs — om ie i ) ; 
————<——— os _ 2 — % 3 
eT ia = i. — Bs Closing saa Annual 2 Sa | Closing 
toa’ Next | Closing rised Name. is Pitess . | dena. Name 3 | ‘3 | Pricas 
Dividends|-3 =| Draw- Wame. Pda Issue. | i ssue. | end. a a | a | 
due. |aie| ing. | £ STERLING Bonns 50,000! 6 % Lond. Bankof Mex) | | 
a } 5 maGt. South. Lim. | &S.A L|10| 5| 53 38 
Jon, Joly] -- | ~~ [ation ee aet -.. SS) SE a eae ee Mike 6 * 20 103 | 50,0001 5 % \Lon Ore of Austral:| 20 90 | 215 225 
april Oct | | ent i is 8 2 pli 156,600, DoB Ordinary ....... "| | 4% 5¢ | 8000017 % \Londom Joint Strexl 2) 15 | 44 45 
| ugt » %| we eee |  _ 106,600) Do B Ordinary ......... 7 
gS) Ete | | gigahertz ice! at | ol" Acai a | ' 
cn | . Douro 4 99} 1,520, Do Westrn. ae 8 %|1876, 80 90 15,000, 8 % |Merchant, Limited. 100 | 25 | 28% 29 
aly! .. | w+ | Prussian Consols: 4 % 905 100} 30,000 by Erie Rail. 7 $0 90 | 1snooeai © \Netee et 163, 10 | 223 3 
Feb. ‘uz “| s+ [Royal a = ey $03,000 Atnfions latin mn? 187,500 12} % |Nat.of Australasia.| 5'| 4) 82 ot 
| ten *8 ‘ bei 000| 74 % [Nationalof Lpool,L. 2010}... .. 
July, .| ~- [Outed Siete ee ae | Dot'% Mort Debs a 73 73 | 100.000 78 Nat.ofN.dealandL. 10 3), 3h “A 
Jan. a ove | Do Funded 1881 5 %'/102 3 805,000 0 or ON cas eas an te ‘eaeelen % |Nat-Prov.of EngL.| 75 | 101| 28: 39) 
Qiarterly =. |. | Do Funded 1891 Gl) ae S xo 19 | toses20 % Do | 60 | 12° 445 a5§ 
ual ye ee, ¢ 4 % 1213 22 BYU, DIO on. crcrscccccccccsccscecee ~ , - ct (Qt | 
Quarterly |... | ++ “i emia 5 % any es Ee Bi Nictinindieipiniehonan 6 % {1910 123 25 = % | a weeeeeseeanees S| = = = 
re | Fae uae 1894.5 % |... |. | 1,600,000 Do 1877000007700" 5% 1927 106 8 | 1687520 % Do 1890 | 
ae | 4} meee 1900 5 %| ... ... 900,000 Chicago & Alton Sterl. - wliitdie. ‘vs ; | \ "lian, Limited| 20 | 10 | 15% 134 
~ July, ‘t | ne Be wiiiniigntes bo : %| egy te $576,000 Chie. & Paauea Mat |_| 59,325, 43 % North-Eastern,Lim.| 20 | er | 4h 43 
Jan, July.) | ++ ea cae. Gole Bonds............ 7 % 1902, “ 50,000/ 8 % North-Western ...... 20 : 
Jan. July... | ss .. geaacend 2 2% 32 800,000 Chie. M’.& St Paull M. 7 %|1902124 28 | 60,0001 4 % (Oriental Bak. Corp.) 35 109 | 2 ish 17 173 
oe |) Pe ee %| 32 37 500,000 Cleveland’, Columbia, &e. 1934 123 25 20,000 13 = rovineil.of Ireland 8) 2 = 
Su Jay! |__| Dole 16s 3 |) sshontiamarn Hat of Mian ¢ x iegias 4 | snoms % | Dokew |---| 8 10) at 
AN STOCKS. IIE BR cncscicarsotncnncesonci 6 %|1895.115 17 | 40,0016 % ee Bde! “503 0) 
AMERICAN STOCK SN eee 5% 1905107 9 mito Africa, L100 
— ee 300,000 Illinois, So - & _ 2 7 % 1391 28 32 60,000)15 % | pap hee ~ a5 | ss | | 63} 643 
ls | 1 ,000,000 Lehigh Valley Consoli- oe Be 8 ee a 25 | 63 
Autho- 3 5 Closing | dated Mortgage A 6 6 % 08 2 _90,000' 15; 155 % } % \Union o: of of London bel 50 | 135i) 46 _ 7 
ised | ssl. 500,000 Louisville and Nashville 6 %| 
ody _— (34) Prices. 700,000 Memphis & Ohio, Ist Mt. 7 % 1901122 24 INSURANCE COMPANIES. 
bone. foomd 800,000 N. York & Canada Rail. 6 %1904 110 12 a ee el 
h Is CurreNcY Bon 2s, &c. 2,000,000 New Jock Pont: Oki sense 6 hae 23 a nai 
ols. . | i 
1,750,000: Alabama,Gt.South. LMt. 6 % 1968 108 10 $5, 000,000 oa ae a. . | 905! 100 Autho Lst xe ee : | 4 |e 
100,00 Albany & Susque. 1 Mt. 7 %) |#208)12 24 26 600,000; North. Cen.Rail.Con.Mt. : % | 1904103 5 Issue \Pr Shr.| & 2 
6,000,000 Atlantic, Swe oa ZF WiTOOel ace cen BaD "3001 P: aetna thamenak aaa, | 1397 120 22 i | 5 = sedans ah 
Do Committees, 17 ¥9 240,000 P d Decatur ...... i aa 
$si00H0 Baltimore& Pot. (Mein) ¢ SUSHI 38 | srosaeroolCennapioante Con iick 6 %lioloas 35 50,000) 1 13 O|Alliance Brit.8For,100 | 31 | 35} 354 
1,500,000, Do (Tunnel) ............ % 1911 va 5,000'000| Do don Sink Fa. Mt. 6 a 1905119 21 50,000 is 0 ay tate’ 100 ot as 
S30 Rarinetn C, Ran Be UME 3 £240,000 Perio. Con. Mort. ... 6% 1913 93 98 24,000 0 18 0|Atlas Fire & Life.. 6 | 18h 19% 
14,000,000 Canada. Southern, 1 Mt. 5 %) 11908) $6 98 Bore ee in meme we ren antag ha £\s 3 
3,500,000 Cairo and Vincennes ... 7 % | 1909 ae a | + 93 98 500001 1 2 OlBre & Fr. Marine,L| 20| 4 | 22 22 
spasmiee Content of Wow Santen Shs! “7. | a8 90 400,000 Philadel. & Brie, ist Bit. 6 %|1881) .. ,., | $0000 1 2 OlBrt.& Fr. England| 50| 3 4 44 
AO Central of ew Sameer Oi aah | NE Bi arrcrecsriectenint 6 %| ; | 100,000, ... |CityofLon.F.Lim, 10|/1 1; 13 
95 «yy ( Do Consolidated Mrt.. 7 %| 1899) llz 14 $5,000,000! Do General Mortgage 6 %| |1930 7 18 Pathe x olclevoal med ken t00 | qb | 40° a 
25,000,000. > Do Non-Assenting ... 7 %| an 2,000,000 Phil & Read.Gen.On Mt. 6 % 1911115 17 so'000| 1 0 0| . A ae 5 33 
5,550,000 Do Adjustment Bnds. 7 % +908! 104 8 000,000, Do Improvement Mrt. 6 %|1897/104 6 4°000/*4 00) 80. 
2,450,000 Do Income Bonds ... 7 %/1908) 92 6 0000001 Do General Mortgage 6 “| .. 96 98 6160 2 0 scene 2 
542,775 Cen. Pacific of California Shs. ... | 95} 963 “ Do Scrip for the 6 de- | 7 1 557) | Do - 
25,885,000 Do Ist Mortgage ...... 6 %| 95.8117 19 eee audi aees a 190 = 30 ges | 4 
2,000,000 Do (Cal. & Oregon div.) 6 % | 1892/1079 1,300,000 Pittsbrg. & Connellsville 6 %| 1936 121 33 50,000) ... |Employers’ Liabty 3 | 2 3 
10,000,000 Do Land Grant Bnds 6 % 1890 1(8 10 i 100,000 South & North shine, a 0 i7 Gatto and Law” aly: 
2,500,000 Chic. Burling. & Quincey 5 %| . {103 3 TROND. cctttisns ccacsincs 6 % 109 ll 20,000. 0 6 0 English & Scot.Law - 33 64 7 
4,000,000 Chic. Mil. & St Paull Mt 6 % '1909 110 12 500,000 U.PacificR1, ite Bag. 8 %| 1396 120 24 50/00C IFireIns.Associa..| 10| 21 2 33 
ee ees a tee ae 869,200 United N. Jersey R. & C. 6 % 1804111 13 10,000 0 8 0|General ............-.. 100| 5| 8 8 
3.610.000 Do Hstngs. & Dak.1 M 7 0° ... [123 25 1,133,800 ee 6% 1901119 21 3K ptwe Matiseiin| 10| 5 - 
1,064,000 De S Louis&N Orl.2 M 6 % lns67] eee a Pee = ae - ee 4 
1,528,000. Chicago and Tomah...... 6 2% | _ ul 13 a. ia 10 | 30 oe 
224,291 Cleveland & ST Onirs Shs. : 72 BANKS. er \Home & Colonial L. 4 fie 
nyse Delaware & Hod. Cam 91 wae 23 — 12,000, 7 0 0 Imperial Fire ...... 100 | 195 140 145 
| Sonny Do Ne none eee as’ : igosl7 19 a te a Pool 0 O Imperial Life ...... 100} 10 | 21 22 
| 2,000,000 Do Mt. Bnds.(Lon.Is.) 7 %|1894117 19 Autho- Last 67,000 0 Indemnity Marine. 20| 7 17 18 
100,600 Do Mortgage Cone. 7 %|1894/117 19 u ‘aomiadl | S| g | Closing 50,000 0 15 0 Law Fire ........... 100 | 23) 163 173 
30,000,000! Denver and Rio Grande | rised | Divi- | Same. | § 3 Prices teas 6 jain 100 100° 118 121 
Ist Consol. Mort. 7 %%/1910; 99 101 I jock las ices, sana ‘ste. ers) ee 
2,000,000 Detroit, Gd. Haven, and saue. ee oo ss O|Legal ad Gaai| se | 2 | thts 
MilwaukeeEqp-Bds. 6 %|1918 116 18 100,000 53 % Agra, Limited ...... /10/ 10/10 sanaee \Lion Fire, Limited) 10| 2)... ... 
Lam pore oc, Mortgage... 5 %/1918)314 % 7 ‘Alliance, Limited .... 25 | 10 | 123 13} 92,000, :.. (Lion Life Limited 10| 2 1 1} 
1.200,000/Galvost. & Harris. 1 Mt. 6 % 1911, — ‘ 80,000 24 % lan lo-Austrian ...... She Wh ane | 87 504. 0 i6 0 Lpl.,Ln, & Glbe.F.L 20; 2) 203 2 
29,000,000 Illinois | Cen. $100 Shares 42 150,000 .. Ante Celitoraien,L 90\t0/u 3 704) : . . De (ivannaity) «bes <3 94 
2,000,000, Do Bonds, Ist Mort... 6 %| 1898; 16 18 29,970 os coi Egyptian, L... 20 20 | 214 224 = 3 0 olLond ao 25 | 19, 60 62 
08,000 Lehigh Vall, Con. Mort. 6 %/1923/115 19 80,000 88 : Ae roan | 77 77 | “os 108 85, | 3 9 OLondon | 35 me, @ 
20,000,000 Louisville and Nashville | 60,000 rm oo Italian.” "66,L. 20|10| 43 43 10,000! 0 1 4\Lon.&LancashreL. 10| 977 14 1E 
Mortgage Bonds ... 6 %'1930! 97 99 15,000... poo mame Li 20| 51... 30°000 S @ Gtasa buen. tent 7% 7h 8 
Lt ~ age ly as * oe 1904/08 0 eed 9% Bask of Africa, L...| 25 | 124 16 i7 M001 0 6 OlLon. &Prov.MarL.| 20 | a' 44 3 
X) Miss. Kan exas t.7 %| , tralasia| 40 | 40 | 82 2s} Londn.& Staff.Fire 20 2 | 0 
300,400 New York Central Mt. 7 % 19031132 36 | 30,0012 % Bank of Aus 20 | 20 | 213 223 | 50,000... Lone a 42 
89,498 399 § Do $100 Shares ......... 8 %| vee [1334 37h 12,500 54 % ee = a = Hi 40,000 6 0.0 Marine | 35 | 44 58 32, 
Saw Toe ae 1D 8%)... 1968 S74 | 1ABOD BS % ‘ish Nth. on z fs’ Mar.L. 10! 23| 13 2 
78,000, 20,000 6 % Bankof British Nth. 50,000 ... Merchants’ Ma 3 
0, ener eae 40} 493 ole America ......... 50 7 7 7 80,000 1 00 N.Brt &Mercantile 25 6}, = = 
estern > res, { | Z | 49 
ii Bo ieee haa © Shaighds SS | MOUS Retcormemem 3 0)! ob | sin 218 Osorno ag) 0 |, 
) 0 lst C Mt. Bnds, 7 %|1290| ? ee eee, renee , EES SAE AED ecccce 1 
et DoCon. MtLFu.0. Bas. 7 4 1920124 27 — % Bane ee em | 90 | 20 | 65 67 159.1251 *4 00 Polieam eens | 32 | 59 61 
000; Do 2nd @ n. Mrt. Bds. 6 i968, COIR tft 8 8#842CfFlC RE cece eaeee 9 722 we [28 
$307,400 Do Con. Mt.Fd.C. Bds. 5 aes 05 97 | 19p0oAs % [Bonk of N. Zealand) 10 | 10) Thiet | _2300"2 j 9 Provident ite 16 71S oo 
508,808 Do. Gld Ineme. Bds ... 6 SET cE saa: Sees 35,000/12 % |Bank o aemeee 35 251 38° 49 200,000 0 36 me -, cadeaiaee = win 7 
58,354,450 New York, Ont. & West Sol % Bank of Vietoria | 50 | 25 | 35 36 pogo 07 6 Rock ns 8 8 
Com. § 7 38 20,000 an oe 000 0 7 6 Rock Life............ 
cron Resnee GaeASe 7 it 8 | Bit, Sock eames) | §] RAN) Seema 9S Ror ities ak |) 
Do 2) % | ered 0 1 100, r eee < 
Bitiaw Dy 3 Mort Bonds” 7 1906455 30, | Stoo) 78 Austra. China) 20 | 20 | 248 254 | "10.000 #2 10 O Standard Life... 50 12 | 52 54 
10,060,000 N ¢ a a * re 5 % |Chartered Mercan- Standard Fire,L... 10, 43) 2 2% 
North Pac. 1 M. B, Eng, 30,000 ‘le of Ind.L.&e| 25 | 25|18 19 “7 Janae Dass 065 
Doan - certo 6 %|1921)1C5} 6} eae. % City” Limited a ee 30121 22 mee se _- pf ome) on oe ae 
260,000 Ohio & Mis, ‘Ord. $100 Shore _ 33} 393 000 % Do New ecece eccecee 40 10 és 67 100,000 0 2 0 Thames &Mersy.M.) 20 2 eae 
40;300| Do Preferred .. {LOO 112 20,000/15 % [Colonial ..........20+. 100 | 30 1.50020 0 OUniom ..............«-- 200 20 
10,950,000 Oregon & Cal Pramaties vai 80,000 7k % a “1:4 23 40,640 0 4 Unive nee ve 00 = = & 
Crt.x cp. A Alexandria, L... 5,000 2 11 0 Unive i 
“Canna Pennie ania, $30; sires , eet 633 644 | 200,000'10 % |Consolidated, ag 74 41 50,000 ¢ 10 OUniversal Mar, L. 20' 3! 7 7 
%) Det Ctortgage eo coeeties. a —- pant of Ric E * Periodical cash bonus in addition. 
3,093,099 7,0 CO: Sink. a. Me. 6 % 1905118 22 50,000}10 % | Engli 10/14 144 = acts 
_ Do Eng Scrip. lst Mt.allpd ... |... 0... de ee a 20 <== ¥8. 
92,684,375| Pisano oe Pat. nae. Sad hed ua 36,000 8 % English, Scottish, & el eel ance -RAILWA 
hh oop Pittsbg.F. Wacker ae | = Franco-Egyptn,is.5p| 2); 10; ... ... Oxpimazy SuaRrs anp Stocks. 
ina poo st Louis & §, Francisco Com. 41 43 40,000| 7 % \German B.ofLon.,L.| 10 
1,l0u,099, p° Preferred ..........., 7%! ... | 50 61 10,000}10§ % [Long Korg & Shan.) 23} 
570009, Do Ist Mortgage vets 6 % 1019 109 11 | 45,000) 7° % |Imperial, Limited...| 50 
4585;eq0 Do 2nd Mortgage... 95 | 500,000) 5 % |Imperial Ottoman...) 2C 
414500)" Loris Brid e1M GB. 7 % 1909 125 27 20,000; 6 % Intern B. of Lon. = 
490,000 Do Ist Prot a | 97 100 e000 ; 2 ao seit a 
000,000 Hop *reft.Stock .. |. 197100 | 600016 %& | Do New ..... acidnend 
5,000, 00g Docert for 2 Pref. Stk 40 75,000/21 % Lenten CountyL.| 80 
1,290, Pac Railor Cal TMB 6 leis 106 tf 10 25,0001 5 % | Do New ............ 80 
8,000,000 Tan pi of St Lus.$100Shs.|... 101 5 40,000| 7. % |Lon.& Hanseatic, L. 
967,623! Dyin Pacitic Ja. Grant 7 % 188911517 40,000]12 % |Lon.& Provincial, L.| 10 
“| uion  Pacifi a 60,000}10 % |Lon. & R. Plate, L.) 25 
27,237 069) He weal Se 7 London & 
2001 Thy top SEATCB. nose 113 22 | 60, % ~ 
" 000 Watatt St reeaee eens ; 6 % 11898 118 20 Limi se 
| $1 Cote 10,000] 6 % |Lon. & 8.Western,L. 
*9,000,009| $100 Prof. Shares .. 69 | 100,00018 % |Lon. & West., Lim.. a 
88 « 5 %& | Dea New ........... 
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ORDINARY SHARES AND SrocKs.—Con, ane | ~ 
| 
Autho- ‘Closing | 
= = Name. | Prices. 
109,000! 100, Rant Mortolle . ..cicsceccrersoress, | 
26 42 0007 100) Furness, Con. Ord. Stock ... 147 149 
4,927,710) 100 Glasgow & S.-West. Ord. Con.'121 123 
0,! 0947 100 Great Eastern, Ordinary ...| 73} 73} 
199 Great North of Scotland 
14) Gt. Northern, Con. Original. 120 25% | 
Hw DoAC A receievs no div. ? = 41 
7) 140 Do TB? until6 % is paid B $ 150 154 
a 100 Great Northern (Ireland) ...| ... 
1100 Gt.Sth. & West. (Ireland)Org.| 
18, 444.3 35) 100 Gr it Western, Con. Ord, ‘ 14: 3} 433 
1,570,270), 100 Hi rh and, Ord. Con. Capi ital. 102 10 t 
63,292 10 Hull, Barnsley,W Rdg.June.| 8 8} { 
236,708 1 D 0 do Serip srouvagebaenshboanees 2 2k | 
250,00) S Hundred of Hoo................-. nate ewe 
4,192,995) 100 Lancashire & Yorkshire, Con. 133} 344 
119,000) 100 Llynvi& Ogmore(Iynvi Ord) 135 138 
153,020! 100 »=Do(Ogmore OrdMnary) .... 155 158 
3,455,920) 100 Lond. Bright. & 8.Coast, Ord. 132 134 
1,700,5007 100 Do Pf ¢ Df recivs. no div. i142 44 
1,700,590 100) -- Do Df? until6 % is pd. Pf ) 2215 22 
398,395) 100 Do Cert. of Contin. Rights) 30 35 
11,121,551! 100 Lond. Chat. & Dover,Arb.Stk. 285 29} 
36,724,377! 100 London & N.-Western, Con... 178} 78} 
2,800,000)... Do New (May 6, 1880) ...... 69 7 
10,021,4247 1M Le ndon & Sth.-Western. Con. 185. - 36 
699,300) 100 T.ondon Til. & Southend, Con.) 152 157 
R500) 50 oe ow Stock.iss.atlOpm. ... ; 
2,020,373! 100 Man. Shef. &. Lincoln. Ord... 903 91} 
1,736,000 1 100 “Do Pf ¢ Df recivs. no div.) 125 227 
il,7. 36,0001 10) Do Df? untii6 % is pa.Pf §}55 35} 
4,274,1301 100 Metropolitan, Consol:dated.. 120 204 
79,6201 190 = Do Pf ¢ Df reeivs. no div. 2 144 147 
79,6207 100 Do Df Vuntil6 % ispd.Pf 5) 85 90 
91: 5 O00 100 Do New, 1879(Interim Cts.) 53 56 
250,000! 100 Metropolitan District, Ord...) 57} 58 
80,000 30 Metropolitan & St John’s W a. i 
23,366,388! 100 Midland, Consol. Ordinary ....138 38} 
4,470,8691 100 North British, Ordinary...... | 923 93 
2,422,485) 100. Do Edinburgh & Glas, Ord.! 38} 39 
21,507,451’! 100 | North-Eastern, “ Consols” jive 3 71} 
1,250,000), 59 | Do New Ordinary Stock . 
1,975,000! 100 North London, Consolidated| 178 182 
$3,230,140), 100 Nth. Staffordshire, Con. Ord. 79} 80} 
276,0001; 100 | Rhymney ........cceee sbeseseonsses 218 223 
1,552,564], 100 Shropshire Union ............... i; 90 91 
534,192) 100 Somerset and Dorset ......... 8 10 
2,916,520] 100 South-Eastern, Ordinary 132 34 
2,540,500 100 | Do Pf ¢ Dr recivs. no div.) |146 148 
2,540,5001 100 | Do Df 2? until6 %is pd. its il: * 24 
800,0001 100 | Do 1876 Issue ..........20.0008 
1,110,0001| 100 |Taff Vale, “Stock” ............|2! 7 392 
250,0001 100 Whitby, Rder.,& Middicor. 28 31 
UL INFS LEASED AT FIxED RENTALS» 
| 
: | Leasing Closing 
5 Name, Companies. Prices. 
oy 
100 | Birkenhead .................. L.&N.W.&G.W 109 111 
100 | Do4 % Pref............. PN  eoacudces 119 121 
100 Colchester, Stour Valley Great Eastern 82 85 
100 East Lincolnshire, guar. 
DM csiks cto seunteacacnunies Gt. Northern.. 157 159 
(& it. Westn. Bristol &) 
100 2 Exeter, & Sth. Devon > AssociatedCos. 117 119 
OA Sev nncekvnenienss 
100 Hammersmith and City 
Bie he cadhasceasegcnbsvaake G. West.& Met.| ..._... 
100 London and Blackwall... Great Eastern 117 119 
BO WGN Mo iccseitcscaesacces SE cise danse 117 119 
100 London and Greenwich..' Sth.-Eastern..., 70 72 
100 Do do Preference ...... BD ira ec son 133 
100 Mid Kent (Cray Line) .... Lon. Chat. &D. . 
50 Northern and East. 5 % Great Eastern’ 64 66 


50 Do do 6 ° 
North and South-West. 
Junction 

Br 
dated Lien 

Do Bothwell Lien 
Nottingham & Grantham 
Railway and Canal.. 
Preston and Wyre 
Royston, Hitch. & Shep.. 
Shrewsbury & 
%» Rent Chre, Stk.) 
iStatn.& Pimlico 


North 


6 


Po 


Autho. 
rived 
Issue, 








130,0861 
3,714,440! 
440,369) 


209,000), 


465,590! 
88, 410/ 
400,100 
400, 0001 
070,404 
4127,1117 
1,510,0001 


2'876,2841 


488,217! 
687,71 41 
1,888,314 
6914561, 
7," 521.7 795" 
8, 638. aot! 
"9189661 


Victori: 


Rc Sreeavcarsicd ae Pi seveaiocasane 73 (75 

seine teotacteee LENWMENL. | ... ° 
itish Consoli- 

<nnédhil pus | 5eeennuniabtaseieuitn 103 5 


cenee eeeeeeeeeeeerrereeses 


Gt. Northern.. 108 110 
L.&N.W.KL.Y,) 50 52 
Gt. Northern.. 153 157 


L.AN.W.&G.W ais 
Gt. Westn. &e,) Sta 


Hereford 











RG scenccadeaceee seas BMD: stonnvsaenet ‘i 
aap soonest e 
DFrENTURE STOCKS. 
. Closing 
5 Name. | Prices. 
100 | Bex dford & Nrtkamptn. 4 % 
10C@ |Caledonian ...............08 a % 109 111 
100 Cornwall, guaranteed... 44%/122 124 
100 Cornwall Minerals ...... 5 21127 130 
100 |East London...........0.0. 6 %}127 131 
100 Do orerccesereccecscccosccecee 5 *| ooo 
ROD i + DIRE E acssccossbcoers 6 2 100 105 
100 | Do 1875 .. - 6 % 
100 |FUITNESS ......-2sscececceeees + SL 112 
100 |Great Eastern .......... oe 4 % {1103 11} 
OE OT aque c site -5% 134 136 
100 | Do B1867 redeemable 5 %}122 124 
100 | De... sesh os 48% /120 122 
100 | Do East ‘Anglian .. - 4 %/106 108 
100 Glasgow & S.-Western 4 %/107 109 
100 (Great North of Scofland 43% (109 111 
1% !Great Northern ......... 4 %{113 115 
100 [Great Western ..... svoeere 4 %/128 115 
LUD] DO... ..cccocsocsecvecccvcedgs ME TOIAED Sag 
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DEBENTURE StocKks.—Con. 


| | 








Autho- 4 | Closing 
rised | = Name, | Prices 
Issue. = 
| eS 

4,016,052 >| 100 Great Western........... ; 44% |129 124. 
2,753,382) 100 EPO. 5. c. ounesenitadeamiasale % |136 138 
390,0231| 100 | Highland ............... 429/108 110 
6,636,2651| 100 Lancashire and York... 4 % 112 14 
160,175 51/100 \Llynvi and Ogmore...... 4 %{ .. 
564,6001/ 100 London and Blackwall 43% 115 117 
102. {501,109 London and Greenwich 4 % 109 111 
1,306,239/| 100 London, Brighton, &c... 4 %, 113 115 
3,735, 422°] 100 Do Perpetual............ 44% |123 125 
5,486,5331) 100 London, Chat., &e., Arb. 44% 119 221 
OGD GIG TOO F BIO TB iy .n sv cstenkassscarserns 45% 118 120 
DOORN B00 PTD... ncvckssacesecsosteccosns 4 %/|107 109 
22 671,524 100 Londonand N.-Western 4 % (114 15 
1,000,0001| 100 |London and 8.-West. A. 4 % 113) 15 
4,953 8911, 100 EO TAO ED nis sccternsousnee 44/1113 15 
230,6501, 100 London, Tilbury, &c. ... 4}% 114 216 
300,0001| 100 |Manch., Sheffield, & Lin. 5%)... ... 
5,837,840) 100 | Do do ............0c0cesees 44% |120 122 
2,029,311) 100 |Metropolitan .........00 4 % 116 112 
358,2631! 100 Uy oks ouy hastenaaehhes necs 4496 '120 122 
1,211,625: 100 | Metropolitan District... 6 % 152 157 
1500001 SE AMD cco dseve nao tees 4 %'108 110 
15,481,985)) 100: | Midland) .........:c:sescsoas 4%/113 15 
3,177, 2991;100 |North British ..........06 4 %'117 109 
$00,6791 100 | Do E.P and D.B....... 5 %|125 127 
782,955! 100 Be coe ck Maaco cnalaret 43% 1115 117 
BOR FI0n ROD} | 2981.5. 2s ccs newcrentacentesens OAM 5...” aus 
12,069,0551, 100 North-Eas Stern .....s..0000 4 %/113 35 
1,138,1197) 100 SP icectiausbsnobictexsnaceee 4% |122 %24 
964,3661) 100 |North London ..........+ » 44% /122 124 
1,831,6911 100 eo Staffordshire ... 4$% 114 t16 
278,9301 100 |S. Eastern er oo 4 %j|112 114 
4,342,440 100 “Do do. sadesecrssnassiiabien At Sul See 

GUARANTEED SHARES AND STOCKS, 
1,151,575); 100 Caledonian, 4% Guar.Annuit./105 07, 
3,667,1641, 100 | Do 4%Consolidated.Guar.|106 108 
00,008 100 [Cornwall 44 % .....sscscssseeees 1117 *19 
779,125! 100 Furness Consol. Guar. 4 % ...|107 109 
1562 501/100 Glasgow & Sth.Wst.Guar.5%! ... 0... 
478 031. 100 (Gt. Eastern 4 % Rt. Charge)105 107 
650,000! 100 | Do 5 % Metropolitan Stck/127 129 
4,996,596! 100 | Do Consolidated 4% ...... 1106 +08 
1,298,262!) 100 Great Northern, Perp.5 % ...1133 135 
1:263,7001 100 | Do4$ % Con. Non.-Con. Pf. 118 "20 
7,610,878! 100 Great Western, Rent-Charge 134 136 
14,999,195!) 100 Do Consolidated Guar. 5% 193 '35 
1,404,9291 100 (Lancashire & Yorkshire, 4°%|108 ‘1 
794,040); LOO I ONG 2) arene ccaesRrceiaoe 157 162 
288,375! 100 | Do 6 % (East Lancashire)..156 161 
1,955,860// 100 |Lon. B. & 8. C. Con. Guar, 5% |134 236 
155,5561 100 = Lond.C.&D.Sheerness Rt.-Ch.|115 117 
15,100,406, 100 |Lond. & N.W.,4° guaranteed 109 111 
768,6171 100 ‘Lond. & S.W.Cons. Guar.4%|109 11 
872,0001 100 | Manchester, Sheff. & Lin. 6 %|154 158 
475,494) 100 Do Ist Preference 44% ...)/119 121 
559,5061,100 | Do 43 % Preference......... enh hae 
BOG SOE 208 | DO BE MG iisivescssscvesescicsstsecs 84 8&5 
Cee 6 | WOW sicccssemccsassinminas ena 
490,0001 100 | Do Irredeem. 5 % Rnt.-Ch. 128 130 
1,797,428! 100 | Do 4} % Rent Charge ...... 110 112 

250,0001 100 Metr opolit: in District, Kaling 
| Exten. Rent Char: ze +4 % (113 115 
300,0001 100 | Do Fulham Exten. do 44% {114 116 
350,0007 100 Do Midland 4% Rnt. Chr.}105 107 
3,087,306; 100 | Midland, 4% Con. Per. Rt. Ch./110 112 
5,994,5771 100 | Do4% Guaranteed Pref...)109 ‘11 
2,444,1297' 100 |North British, Con, 4%, No. 1/105 107 
619,9907 100 North-Eastern, Censol. 4 %../107 109 
1,880,422? 100 | Do Hulland Selby Purch.| ws 
450,0001 100 | Do Stock. and Darl. A, 5 %/1i 32 134 
1,050,000 100 | Do do Band C, 6 % ......... "ibe 260 
3,152,7471 100 | Do West Hartlepool stings ae 107 109 
58,500 20 ‘North Staffordshire 5 %...... 26 27 
40,000 20 South-Eastern (Read, Anns.)| 27 28 
984,3001 100 oe :olidated Guar. 44% {138 120 
165,000!) 100 Tatf Vale, No. 1 302 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 


eee ener e eee ta renee mae ‘ 


CONTINGENT ON THE PROFITS OF Escu 


3,579,935U 
2,946,342 
53,292 2| 
67,221 
3,750) 
400, 0001 
900,0007 | 
100,000i 
900.7501) 
40,0001} 
68,835, 

5, 0. 11,708) 
1,006, 000%) 


1,150,000 | 


2 | 
350,0001 ; 


(| 

a | 
5,655,0001) 
2,497, 6801) 
1,000,0001) 
1,400,0001 
482,0501 
26,0161 
11,457,5691 


8,390,187! 
1,200,001 
1,348,0001 
6,190,315! 


1,445,0001) 
5,596,5391) 1 


23,080,620: 
8,533,001 


SEPARATE Y FAR, 








100 Caledonian, 4% Pref, No. 1... 104 206 
100 BO ME Io icc bec aseatereccetewen {105 105 
10 1 DOD My UBGG sisssercsiecceestthae ae 
S |. Diikha ce pekisieds eh BY 
100 Cornwali Mineral 6 ed 39 42 
100 East London, 5 % Ist Pref... ‘7 20 32 
Be F.MEN pec iesdisditscssvecsansaeas a ‘i 
BOO: (nak OTRO sacs. cansccdevenvencs ee 
110) Furness, Con. Pref. 4 % ......|103 105 
MOO 4 EE ccinatladatneinal 1104 206 
3 Glasgow & S S.-Western Bont. Le 
100 Great Eastern, Con. 1%, Prt. 102 “04 
100 BD BIG sc asrsdciccne cdeas: ‘108 210 
/100 Do Northern Extension 5 % 108 uae 
SU ID. ccccecaudiednadinwnitih wiskoaod até 
BOD tS areca niatcaienunsncevins eve 
20 Do: uv % CooCeCessacdecdoovceronvces 
100 Great peg 44 % Pref.. 117 119 
Oe Cb RM sh Sixcusatswiceusiscenss 116 318 
BO | BO, MIT iienss snsnansserioscngpiens {116 138 
100 | Do4 % Cen. March 1, 1883, (121 122 
100 ‘Great N N. of Scotland 44 % A. aha 
0 PBR atic decent ciiics eat salts 
100 Great Western, Consolidated; 
| Preference 5 % ........... 1130 132 
100 ‘Lancashire and Yorkshire! 
| Gon: 4 % Pref sicscicos sss... lise 108 
100 | Do4 % Pref. Steck, 1879.../122 124 
10 Do New Pref. 1880, ‘ol Shs. lis 237 
100 ‘London, Brighton, & South-| 
| Coast, Con. Pref. 5 % .../126 128 
100 | Do2nd Con. 5% ............ "1125 127 
100 Londen, Chatham, & Dover' 
Arbitration 4} % .........106} 6} 
100 London & N Western, 4 % ...'107 169 
100 London & S.-Western, 44 %.. 107 109 








| 


| 
a 
1 





PREFERE 





Autho- | 
rised, 
Issue, | 


Paid. 


65,0001 100 
1,000,0001' 100 
| 


1,000,000) | 
1,080,000!) 
1,500,000) 
1,000,0007, 
3,000,0001) 
250,000! 
260,000] 
1,500,0001 
25 — 


100 
100 
100 
100 
100 
100 
100 
100 | 

10 


11,062,681) 100 | 


[Sept. 2, 1889. 


RAILWAYS. 


NCE SHARES AND Stocks—(Con 


| 
| 

















Closing 
| Nama, Prices, 
———— | 
‘London, Tilbury, & South: 
43 % Preference ls79 
| Manche aster, Sheffield, and 
Lincoln, 5 o ” Rel, 1805'103 105 
| Do 1872 HON MMEC hes Ona hnd ohn ss 126 328 
| Do 1874. habspacatve pcan coal 125 5127 
Do convertible 18St |. l 4 1353 
Do convertible 1888 23 19 


| Metropolits an, 5%, 1859.62.69 
| Do Irredeemable 5 %, 1872 
| Do Perpetual 5 %, 1871 ... 
Metropolitan District, 5 109 
‘Metropolitan and St John’s 

WwW 7 5 % Preference .., 


|Midland, 5 2 n. P > 191 199 

1,950,000! 100 | Do i — 115 ‘18 
191,176 17 | Dot" 760pt. tocon.31Ag,,’83 22! 9% 
205,000 10 Do 4 ° Oe 1878, do 1885 ...... oa 


5,000! 7 | 


3,850,198/ 100 
563,3791, 100 


2,422,485! 100 | 


387,3701 100 
418,890] 
2,290,8891, 100 


354,555! 100 | 
610,000: 100 


35,0001 100 | 
2,000,000! 100 


1,181,250! 100 | 


8 892,001 100 


700,000! 100 

250,0001 100 
971, 0001 100 
360,0001 100 
150,0001 100 
21% 3,0001 100 
100,0001 100 
261,3601 100 
360,0001 100 
2,146,5001 100 
2,640,8201 100 

26,087 


~~ 300,000L, 
7,550,301 100 


2,255,5201 100 
"411, BOSL 100 
82: 3464/16/05 
1,473,7501 
6, 550, 0001 


1,500,001 100 


20,000,001 100 
2-701,4501, 100 
8,766,3301 100 

751, 20 


1,000,0001 100 | 


"50,0001 100 
4,000,000! 100 


‘B84, 7001, 100 | 


1l ,075, 3411, 100 








Do4% NewShs, con. Ag. 
‘North British, Con. 4° Nb. 2102 03° 
Do Monkt: and Pre FOr 1St k 





Do E. & G. Preference ....... 112 ‘Ti 
Do 1835 Preference ......... LY !2] 
100 | Do Con. 5 % Pref., 1874 ...'123 135 
Do 4} , 1875 hignibinteahatnamtad LO? 209 
Do 4} %,, C om. Pref, S75.../110 "12 
Do 5 % Convt. Pf. a 187 9 16 18 
|N.-Eastern, Stock.&Drl.,Cl.D, 137 139 
| Dod % Rede -em., Lan. 1334 101 103 
Do Blyth & Tyne, 4 © «oo LOL 106 
Do New Pref, 76, a » till 
31 Dec., 82, 4% .n per.../106 1°8 
North London, 43 % (Max5%) 127 !29 
Do 4} %, 1875 .....0c..c0.0 115 17 
North Statfordshire, 5% ...:124 126 
RO BE 0 TOTS ain cccssaseevesevcce 115 '17 
0 Be Mn VEG csscancincccsceses 115 $17 
Rhymney, 6 %, 1864 ....00......, 148 153 
Somerset & Dorset,5°4 1 Pref... .., 
Le Eo vn sissncccveseees a ee 
Do Bath Ext. Cons............! 87 89 
\S.-Eastern, Con. 4} ” , Pref... 7 19 
MOO HG OE ax ccesdccevssnantsee i3t 183 
113 Taff Vale, 6 % Pref. ............ 149 154 
INDIAN RAILwars, 
\Bengal Central . oy 6 
sombay, Baroda, & c fentral 
Indi ia, gnaranteed 5 %...{105 240 
Eastern Bengal, gna. 5% ....150 155 


Do + % Debe nture Stock.. 104 106 


. |East Indian, Ann.A, 1953......) 243 25; 

| Ee BOBIIEY BD co ccee sss ccaie 24} - 
Do Def, Ann. C an. Gua, 4 % 139. 

Do Irred. 44 % Deb. Stk... 117 i19 


"42 


\G. Indian Peninsula, gua. 5% 14) vt 
Do 4 % Debenture Stock. |104 1 


|Madras, guaranteed 5 %...... 124 226 

§ DO 5% ceese ceceecensenesereeces | ase 
D0 dO 48 % cccrreccerccsserneees 116 t18 

De do 4h ” Seco mdvnvicenpenoeniebe 1110 112 


\Oude & Rohilkund, Lim. 7.5% 125 Lar 
Do 4 % Debenture Stock... 105 a 
‘Seinde, Punjaub,& Delhi,g.5% 124 * 


22,1 10/ 5 | Dodo5d % shares ....... ae 
2 941, 2601 100 |South Indian, guaranteed 5 %, 123 225 
273,882 100 | Do do 49 % ....c.sscseeeseeees | 
425,0001, 100 | Dodo 4 0%, Debenture Stk 116 = 
500,0001, 100 |‘ Nizain’s State—6 "o guar.. .. LF I : 
30,0000, 5 West of | Ind ia Portu; guese 5%) 85 
BritisH POSSESSIONS. 
a TH 
| 100 Atlantic & St Lawrne, Sh. 6 1b)? | 
309,900) 100 | Do 6 % Ster. Mort. Bas, 34 
147,300; 100 | Do do Sra Mort. Debenture| .. 
20,000) 5 |Barbadoes, 6 % Pref. Shares it} 4 
t 2'513) 10 | Buffalo and Lake Huron...... 119 ‘on 
297,6 6001| 100 | Do 1st Mt.53% Prptl. Bs. a9 2 
466,1581 100 | Do do 5} % ‘do 2nd Mort.. : iH 
500,0001) 100 (Canada Central 5 %, 15 108 18 
| Mortgage Pa On** 10: me 
500,000! 100 Chicago & G. Trk. 6% 1s st Mrt.| 95 30 | 
160,0001) 100 Demer BID corcorecseseroncsesooernnss ba 13 
115,000! 100 | Do 7 % perpetual pref 39} 23 | 
10 ,986,786i, 100 |G,'Trunk of Canada Con. Be err | 
"423,3001 160 Do Equ. Mort.Bis, istch.5% 1B 15 
500,0001! 100 | Do 2nd do..." Hs i | 
3,218,149 100 | Do Ist Preference Stock.. 95 953 
2,327, '8081) 100 | Do2 me - a skgneeeaneeee | 8h Bs 
66,9111) 100 | Do 3rd do... 
Zoi 10 | Do 5 % Per. Deben. Stock 1% ~ | 
100 | ¢ Do 5 % Scrip issue at 105...) : 
1,000,001 90 | 2 Do 5 % dO... vn sia ii "| 
299, 159) 2 20} |G, Western < Ooms a Li 
15,758! 100 | Do 5% Preference....-- " 15) 
ae 4201) 100 | Do Per. 5 % Debent. sink {11 133 
1,000, ,0001) 100 | | -D0 6 %o Bonds, Pyar (is <8. yl 
"450,0001 . |BL&N.-Wst.1st Mt.6% oi 400! 108 103 
at 90): 4Oip.pr.am. iss. red 
100 'Melbourn. & Hob. Bay Dats 
ae 5% Bonds, payanle re a8 
006) 100 | Mid. of Can.,6%Ster. is bate 
650,000 100 North. of Canadas 5% 1st Mort. ‘ 10 i 
% 2nd soanogcsesess os 
255,001 100 ee o Preference Stock er || 
150,0001} 100 0 p of Bonds b- 
sh.ou0 100 | Doel E Be) | 
v an. 
133, 0201 100 Nort. Ext.6%,8:- by Noro ort,/108 “1? 
44,400} 100 | Do 6% 6 Re pre i 
555,000!) 100 |St John and MAE ag a 2 
150,0001 100 Seas at vregage Bonds ‘al & Bs | 
650,0001) 100 Tas. Main Line LPF pn 3 
' 100 pers —_ os pruce, io q@7 i 
onto. , ‘ i 
310,9001 100 — On Bay ater. Balto “i 
532,0001 100 Welling. Grey Dre 9 * 
|| Can. 7 % Bow nds, Ist 


1 | 





| 
| 













——————— 
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—_—_—_—_— 
RAILWAYS. 
Forrien Rartways. Fo 4 RAILWAYS. C z 
— REIGN Ratiway Opiicatrons.—Con, OMMERCIAL, INDUSTRIAL, &c 
| _ncinniatocaeenetonenseteit 
; Closing | “a ¢ # 
S Name, Prices. < : Closing | | ‘3 | Name. ' Closing 
a a Name, Prices. | eee | Prices. 
20 Alagoas, Limited, guar. 7 %| 23 223  _ | 10) 4 Anglo-American B t : 
501 18 10 Antwerpand aia 33 fy 100 wee and San Francisco (Pernam- 10 | 10 Artizans’, ao es 103 113) 
Pia $0 ‘Anion aad Seal... a ae 100 | peteO) svrtessennsnsene saeeees 05% | polo | pa ercllings, Lim:tes. sae il 
9,000 20 Bahia and San Franesco, | 20 Roy +s stones Sartaceeeeesseeeeeecey sevsevansanen ‘tw. = | 0 | Do fully paid EGR E ooo 3 
; Limited, Guaranteed 7%| 23} 24 ! a | pval Bar NM Bi ciaiwtices atceccirdeatbals 3 %| 10 ll ; ” apie Preference jhe men Siaael ous a 
42,500 5 Belgian Eastern Junction ... et tt tateeteseceeeeesensescencseeseneeres 3 %' 10 ylesbury Dairy Compar oo eo 
95000 10 Bolivar, Limited .......s++0.. ” of | Za Royal § ” edish Consolidated ......... r 54 10 | 10 'Barnagore Jute Fac - 7 ia z i 
20.875 20 Brazilian Imperial Central | 100 leas 5 9 IE scsorecesannbncgniteail 7 % 103 105 10 | 10 Brighton Aquarium ...”.. re 
Bahia, guar.7% ......... 222 234 | ee Jo ad and Rio de Janeiro, gua- | 20 | : an m, Davis, and Co.. Limited....."| 24 33 
1,610,000 100 3uenos Ayres G. Southern, L.'/169 170 | | ranteed TESTOR ORCC reece ee eeneeeeeeteees % 107 pate 5 Centr al Sugar Factori ies ¢ ; 33 
Soames haters ! ghde) dé Ba Do 2nd Serie é 8 | Li ot Brazi il, t 
767,267! 100 »=Do6% Debenture Stock...}129 52 100 Smyrn: a ee iste % 107 8 | 40 AMMO aos o os coon cosees 8 
30,800 10 BuenosAyres&Ensenda Port, 00 Smyrnaand Cassaba, Limitedws......7 % 95 101 | 00 el ee Bisset toh 
a Jim., 7 % Pref. Shares...| 10} 11 20 | ae cee sapsetettcenens eecccecesces 3%! 114 114 25 20 Ci Do 43 % Pref. Mortgaze Bonds 99 A 
65,000 20 ‘Central Argentine, Eu g.7%{129 121 | 90 \Southera of Frenee 7 eveoved %| 118 L1G | ~ ity of London Brewery, Limited, 
550,7001 1°0 Do 6 % Debe ’ 92 49 outhern of France ........ waa % | 143 6 % Preference 5 
ae 4 a 1123 124 iitvetiin 3 % 143 143 10 4 Colonial, Limited MD di sgenidibdkencscacax | 52 54 
0 Centr \ rugnay of Monte Pee ree oases a ceereseeeees aeseesans 3 %| 102 " MOG ocdscsccesccsecce h ¢ 
; video, Limited. ..... Oe og ee emenieh Contral, Ldmuited, 1 Mort. oa hae | Sti. me Crystal Palace, A |... o e 
100 Do Pe rint, 6% Deb. Stock 120 199° 100 n™ PU wings cic cctdinsatdenieakenxenadnnnees 5 %| 66 68 | Stk on Be : redeem. Bank Safe 7 8 | 
20 mde @En, Lim, Guar. 7 %. ‘| 993 203 sasiadnaannisecagiaansl cones ccaccmuue tea phe a nee NO istnicntsinititindsnanetens 3 93 
100 rauee a oe epee "| 64° eo = Enel Renee, guaranteed ......... 5 %| 73 = — 100 | Do 6 “» Debenture Stuck arene uW7 ont 
-0 Donna Theresa Christina,} 12 een eperernerstinientiontt %| 7k 73 1 : a Beales ge,and Co. Lin. a al 
Limited, 7 % Preference! 223 933 | 99 W < sina eg ah Leena Nida Sei 6 %| 7 73 ectric Light & Power Genr: itor. on 
16 Diinaburg & Witepsk,L.,Scrip| 16" ‘ai - hee: and North-Western of 2 10} 10 Limited . St Nc De 
16 | Do Registers ccccccsscorsss 153 164 | 100 We Sn cuetssteeenines nna saebatial 3% 148149] 10) 6 Eley Brothers, Limited 0.0.0.0) 31 33 
12200 20 Dntch Rhenish ...........0 | oak aga | estern of San Paulo Debenture ma 5 ‘| a oe ater eae, Me ee ..} 2 22 
Sy eae ere eee Bonds Berip, all yaid.cnceucconu? % | 3. 3 Explosives Company, Limite") “ay “53 
GOO) 8 | Re Mtivesisncauriteeonoeptinnst | 4 4A = | 35 104, Fore Street Warehouse, Liustoi | 15. 18 | 
52,0) 20 East Argentine, Lim.,gua.7",| 20) 21 7 oa ates 5 > often ster, Porter, and Co., Limited ...) 15} 165 | 
15,00 20 Gt. West, of Brazil, L. g. 7 OR 204 a TRAMWAYS ammiond Electric Light & Power; 1 
ym 10 | Do6 % Debenture Stock...{122 12: —_—— cs ‘ ‘ 10|.9 H Ser a siied. ..... 63 7 | 
12,500 20 |Imp. Bre wilian Natal & Nov: 7 ; iy "Lhe _— N.LevyandCo,| | 
ar Cruz, Lim., Guar. 7 % a O18 292 ee tad - MRO, cssciinsnis 44 53 
12,500 20 Lemberg-Czern.-Jassy, Lim. ig a Name. Closing 10 10 Hughes’ Loco. and Tram. . Engine eines 
ss — Guar.5 % Ist & 2nd Issue] 14} 15 fo | & Prices. Stk ; Works, Limited ...... a 
\ 9 , $1 Stk. 100 Imp 
one 20 [Tima Teieihed  ....kcvccsccviesss 6.7 a hie ila ig sd ha cba cia 10. { re Industrial Dwe! ngs, L. 112 114 | 
76,405 20 | Mexican, Limited ........... 98 195 ' 5 Anglo-Argentine, Limite: i‘ 7 >» Snares .. wat ah: 281 
| W778 %| Do let P eee + gue os 10 | 10 eras comnen seein tas on _ | - 7 santa ere. Pavement, Lim... re 4} | 
[2 eee 20} Do 2nd 6 % ..ssseccecessseseeetll2 114 10 10. Belfast Street Tramways............... 1 we ’ ” ubber, Gutta Percha, and 7 
2,0 10,04 I 100 Do 6 % Perpetual Deb, 8tk.|127 129 10 10 Birkenhead, Ordinary ee “3 3 ae bean to Telegraphic Works, Limi ited ... 263 27} | 
yA) Minas & Rio, Lm., Guar. 7 %} 24 25 10; 10) Do6 x . Preference aa RY | - _ 10/10 J —¢ Debentures .............00..- 101 105 | 
26,085 20 Namur & Liege) By the (| 10 10 Bordeaux Tramway & Omnibus, L.| ox 93 | 20/2 ohn Moir and Son ....................| 82 93} 
: Guaiif pan. t Belgian 113 193 2 2 Brazilian Street, ny howto ag mis, LL.) 9F 93 a. 20 Liebig’s Extract of Meat, Limited ty 96° 
10,000 20°) Dog.6% pref.) Govrmt. 2g og | WW, 9 Bristol, Limited gsc sepia | gh a | 25 Linoleum Manufacturing, Limited 27 29 | 
a7 0 a of oi oe L.,Ord.| 2 3 sth 100 ~— < Buenos Ayres, Limited ......|. 8 8 | 20 {3 | ‘Do ew OO, -secceminne- -— 
‘ marantee 9 "7. 8 DUK, G »%, “a ae ga Fe ee ee arte ase tran n= Carat nnnnntndanss 3 
5,383. 10] Do Senet. ee a oe seg | 5 4 lo 10 mega ee a Deben. aa L | otk oe I me Perpetual 6 % Prefer veeese) OH 25 
~ HOD 100 g Do 6 % Debenture Stock...| 97 99 10 10 Dublin Central Tramways Misduniaenten | % 103 os ro namo General Omnib: is, Lin aah - 
“ 250) ly Norwegian Trunk Pref. ...... Si 10 10 Edinburgh Street ‘Tramways PEAS iit 3 | | 29 Metropolitan Association. for Im- 
a ev Ottoman (Smyrna to Aidin).| 74 8 10 4/| Dol0l Second Issue .................. | gi os } 10/10 Milnew’s 8 ae Lint Indus. Classes 26 28 
12 5,000 20 I rovl. Orel-Vitebsk,guar. 5% | wet 10 9 ‘Glasgow Tramway & Ounibus i, ea" 4 10 | 10 \N ex’s Safe, Limited .................. 10§ 213 
200.000 100 Recife & San Fran. Lm.,g.7 %'105 * 10 10 Hull Street Tramways sL.j)27 1) © ational Safe Deposit, Limit :4...... 6} 62 
31,00) 20 Riga and Dimaburg..........-. 5 6 | 10 10 Imperial, Limited Mon i to 17 00 7) 5_ Native Guano, Limited......... 4 5 
40, WW) ) Roy: an | 144 An 10 10 , I al, se ed, NOS, 1 to 17,500) 1 1k { 1 3 Do ee ee ett eT 25 J 
bryos — $ -_ PMR sis vonsscacnnes | 62 73 10 0 pag United Tram. & Omnibus} 113 12§ | 5) 1) DoNew tics teeter, ok oe 
oO : O Preference ..c..ccccses ondon, Limited... Qa" yo, | : stig“ MaMa las see eee 
92.0) 5 Royal Swedish .................. | 3 : 10 | 10 nent ae ae ish snuddadasraaieuns 13 134 + 4 New Westminster Brewery, Limited 6} 6}) 
poe anh 1 Do 7 o%, Preference tee eeeeenee ot a Stk. 100 j Do 5 ra Saeeuie ahaa Ocereccereeess 13) 14 | 4 + Do 6 % Preference...... 4 42 } 
om Sambre and Meuse ..........., | 11 y2' | 10 | 10 (London Street oe hee a maa Z ea a rs and Co, Limited 6. 63 
"000 10) Do 5s % Prefere ree ae 2 10 Ww Nortl : ee eet ve 4 awson and Co., Limited .... 5 L 
100.000, % S eTence ......... m. i orth Metropolitan .... ................ 1732 38 | 7 | 7 Phospho-Gus aes re a 5h 
630.6007 = - alo (B sraz.) Lim. g.7%! 39 304 10 10 Nottinghi am and District, Limited Ss io | 20 20 Pe pee — cosseseneeces 6 63 
30,708 20 Sn 0 54 % ry mture Stock.| 1120 22 e 7 —— Limited ..... 91 10 | Limited nll Abita 
Mod 1) 1yrha an Cannel es 0 Nos ae ae ae vy ‘ oe lee ENE swe snascdwes Pe ae 2 3 
7500) 20 hea 2 _ aoe Sine. ‘ 11 My ‘3 | 10 cc 15,948 to 19,147 ............ meet in | 5 Public Works of Ez Tes = 8 
me - South Austrian ee iH | 134 21 10 | 10 inllaaaion MOREE Reid a oF c | p+ 100 z . Desinats, Lin ni ted, 5% Deb. 87 89 
£5.00 \) Swedish Central, Limited . : #*53] 10 10 ‘Sunderland, Limited...... eet li ok | 109 '100 D ard Hornsby and Suus, Limited 43 5h} 
zs XO oO Vs arna ....... os 10 10 ‘Tramways & = ee eeeeeeeetseeees | 4 “3 | ee od % De bentt ures . 993 100} 
26,757 83 West F Tose oc maiecncia aaa | ‘5 53 WD wT Jompany 0 France, L| 5 6 25 | 25 |Rio de Janeiro City Tmaproveme! nts, | 
1400) 301 Dok & Pedi 2 ae 51 5 Secemmen Company of Germany... | 103 il | _ Limited . , ss 273 aan |} 
4 % Preference ......... 1133] yo! x ramways Union, Limited ............/ 33 44 | 100 100; Doi % 1878, ‘Red. Deb. Reg. ...... = 
—_ igs 0 | 10 |Wolverhampton, Limited ............) 54 532 | 100 100! Do to Bearer pecan it oz 
we — ct-tsiwe ton 1 aL ampbell and Soas, Limited, 63 2 
GN Rattway OBLiGgatTion t 5 5 Royal Aquarium, &c., Limited ...... Qi 923 
ae — TELEGRAPHS. 5| 5| Do % Preference ...... . eae, 4 43) 
ae oii ae aad oe ine 12 Telegraphic eras Lim. 30} 31} 
Stk.l00 Anglo-American, Limited vessesecceee) 49% SUS | 00 100} Do6 % Bonds ...... ai penccdhies 102 204 
Closing | Stk./100 | Do Preferred ...... ......00 noone ae {I 5| 5)|, Do 2nd Bonus Trust Cer rtifieates 1} 1} 
Name : Stk.100 Do Deferred | 80 31 | 5 | 5 |Tramways and General Works, L . aa 
Price ) Dohervedd........+0n0s-csnkssenasserases 192 208 10 | : - 4 & 
3S. 10 | 10 Brazilian Submarine, Limited ...... | 343 2 | | 8 | United Asbestos, Limited » Ord A... gs @ | 
See 10 | 10 Cuba, Limited .......... Oi ed | “93 103 | 10 10) Do Deferred, B ......... a 
20 Beira Alta _ mite tprttteesensenth % 10 10 Do 10 % Preference .. mak 17. 10; 10 [vantes Lim. and Vor wohle Rock - 
2 Alt Dae nee 10 | 9 Direct Spanish, Limited .| 6 63) 92 20!0 Asphalte, Limited --......-...-...- 2} 3 
eS) " %| 9 10 10 10 | Dol0 % Preference .....cceeeeseseees 135 16 | i 20 United States Rolling Stock . 17; 18} 
= 0 67 69 20 | 20 wee nited States Cable, Lim. : } 0 | 10 |Val La Asphalto Pa ving, 
| 1 3 0 ‘ : ei scasetsceectecss sdaveces dabadaadacasi 114 12 | | gly, eeemnclesssSes6i: ath aaebassepecsns 4 43 
a - ae = wr 100 100 | Do6 % Debentures, repay. 1844....103 104 | 10 82: Young’s Paraftin Light and Mineral . 
os Azo guar, om on a 5 o = ‘ 10 10 Eastern, Limited es 103 103 j Oil, Nah iia. acatianeiians 9} 164 
| 843 chetnd rementschug, do .........5 % 81 ro 10 | 10 Do6% Preference | 423 13 1 1 Zoedone Company, Limited 2-00... $ 3] 
1100 Fast Ay sae MO RL ese. 4ho, : 100 100 Do 6 % Debentures, repay. 1873... 99 102 - 
| 2 Easter “ot I <2 ee 104 106 100 li00 aon 6 "1987... 101 105 ae 
| & + WD sidsinincs ‘ ? - i OO 0 5 % pa 9 0 = 
| 4 Great Laxem eerste ttesteseeeeen 3% 143 143 ; 0 ; 7299...1100 105 | 
oh nel oi get an | cette tire bees  --ew OOECeeer earns 
iz vera and i iM drenine Seiadis ena 5%) 24 95 7 oe) 1ina simi NE ceases ccscoonsl_ SRG THQ — wee 
10 oo ES aad an 28 vos seesennsecesen 2 % 89 92 a leon | 2 : Debentures, repay. mag i = | 20, 20 Bolckow, Vaughan, & Co., Limited. 26 27 
{109 (7 tP- Brazilian Nati&NovaGras Ser 7% 35 38 | 100 100 | wriste . 1900 2 105 at ae eee elceataceeas scene 143 153 
z qui i e and Ls = Kecin = vo rz Seripd}% 103 104 160 {100 | cc poeited repayable 1900... 102 105 10 10 Chillington Iron, Limited “ ” 
D we rt, De b. S tai wayP eru, | ~ | a | 0 0 e entures, FIO sccitcxscsvie 102 105 10 7 Cons sett I ‘oO L . _— 9. + Pe 
), a SORID ésusedis Secs 2 ‘ ie 100 |10¢ ‘Eastern & South African, Limited, g ' ron, Limited ........-......... 22 2 
| 1 1 0 Kune. “Outifientes 07'S" % 100 103 5 % Mortgage Del = i | = 20 Ebbw Vale Steel, Iron, and Coal, L. 9 9 
| 2 7 =" c Larkow eae OP i vasnctues sal” 100 [100 | Dots pean age Debentures ...... 10 i | - a Englis sh & Australian Copper, Lim.| 1 1} 
| 12? Lemberg-Coermoc ean ctttsteseses eee Bin ou Do to Bearer _ ...... sevsences passetesen| } Huntingdon C - & Sulphur, L... Li 
1 Mato ad Sahat Sah BES is 854 | 0 | 10 Globe telewraph eTrust, Limited.) OF Oy | 100 | 75*Jobn Brown ond Co. Limited... 65 63 
; ee Palaver ns schencsins % . > elegraph & Trus imit 62 Gs en a Ae a ae 2h. wees 
| e ki slaw, guaranteed i? o 104 106 10/10! Do6 % Preference.......... see oe 13° 100 100 pee - and W ilkes Barre Coal, Ist 
| leo Moscow oni nts eshaededililandbcosdionaiass 5 0%, 96 98 10 | 10 [Great Northern ............ccccccscsseseee! > 13} 122 | 10 } Munt tas Metal, Lim BROKING <> «200-00: £5 97 
_. Natioual Piseo to yoy eee 6 % 101 104 100 100 Do 5 % Debentures ........0 vere 100 103 | 100 100 N ve oo MARE OA wonnsonnennace a St 
Wace a ‘tone PO seiiihiessiiSeeea ts 5 0 ~ ae 95 | 25 Indo-European, Limited ............... > | — aud Blaina Iro: aworks, 
W Nassjo Oxcar on Retheiidiaseisiee cecal. 70 2 10 | 10 London Platino-Brazilian, Limited| 43 5 | 3 ot. =n referred,” Limited . . | 40 58 
Bs Ser; mn, Ist M a oie 10 |-10 'Mediterrane . - ne 2) Nerbudda Coal and fron, 1a imite: 21 
| Sp ea ee Mortgage Mediterranean Extension Limited... 2 2% | 10);10 N ae em 
| dy Orthern « if Bugg ttre 5 10 | 10 Do 8 % Preference ah wie - — Aberearn Black a ein 
| = a Do (1. e ote. eon re Sener 8| 8 Renter's Limited ............... Re a 2. Steam Coal, Limited .. 9 9% 
| oo orthern of BTLOr OL), oonersensssccnseesesB9% _ 45 Stk. 100 Sabmarine.....i..cccccsscescesceeeed as 255° 265° <a 20 New Sharlston Gollierivs, Limited, ; 
North West a “pain Priority,” 3 0, 3 17 1} 1} Do Scrip ... ano eae Fe 23 25 _— Pref. ... 43 3 
| 100 OE out Ur of M. Video, Lim. | 13 it 16 10 |West Coast of America, Limited ... i 5; | | " hin Goal and Iron, Limited .... | a s 
= Ory ug | > } 4 6 91 
on man (Smyrne to Acar grmment? %| 29 32 10 | a West eae and Panama, Limited...| 1: Dt | stm a Ddemibeh sissies. . 4 
xX Xr Bi has of my 0 i) » 3 wi xz Sivertson. bin noon <2 aboot ines 
05 B-Asseuting 7 “ttt 6 %| 89 91 10} 10| Do6 = - us Bee TICE « cecceeeeee| 82 92 | 106 (100 Do7 % Debenture Register, 1890 103 105 
rs Ds » De benture Seti ae: | 88 91 20 | 90 \West » Second Pre OTENCE «.eccceee 7 7 |\100, Do 7 % to Bearer, 150... 103 108 
| 20 p, Ly do 551 paid P, all pals: 9 87 89 | 100 |100 estern & Brazilian, Limited ....... 7 7} 10 | 10 Sydney and Louisburg “Coal and 
| 2g Sts Lyons, & M. emai corpses Do 6 % Debentures A, 1910......... 104 107 Rail 2 
lin Fusion X usion Ancien 2 0| ™ 100 /100 | Do 6% Mortgage Dede } { way, Lim., Ordinary Shares 2 4 
| Prov, g rel Yn onvelle) = me = ii 15 1916 ntures B,' out ta 10! 5| Do lst Pref. Ordinary Shares... 6 8 
tebake osssssszsesesne3 %) 144 142 | 100011000 Western Union of United States? % 
8k, gua, by Russia5 © 42 143 1000, 1000 Western Union of United States7 L 23 10 |.10 | Do aaa Pref. Ordinary Shares .. 3 5 
%| 84 86" 160 (100 | Do 6 % Sterling Bonds %|123 128 10 | 6 |Vancouver Co: pl, Limited.............<2 23 3} 
\ l m euedecensen oe 103 25 | 25 West Cumberland Iron & Steel, L... 14 15 
\ 
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FINANCIAL, a AND INVEST 


ENT. 


| Closing 
Name. | Prices. 


' 


—$—————— ——————-————_ 

Agricultural of Mauritius, Limited’ 26 22 

American JnvestmentTrust, nn q 
WeGFeP TOE .ncisecoscsecinssecnose soeres 5 218 





Stk.! Do (Deferred receives no div. until} 
” a 5 % has been paidto Preferred) 511 114 
20 | 20 Anglo-Pacific Trust and Loan, Lim. a A 
DOF B] WO: cndsvecevscpisdsadspewonsveccssoonsvsseoes| 
10} 1 Australasian Agency and Banking i. 
| Corporation, Limited ............ 23 32 
25 | 213 Australian’ Agricultural .......+.+0-+ 71 74 
10/ 1 Australian and New Zealand Mort- 
we gae, Limited ...........0.sesseeeeees 1} 
25! 5 Australian Mortgage, Land and 


50 | 10 
Stk. 100 
ek. /100 

6| 33 
20 | 20 
17 | 7 


2 2 
i} 73 


“ial “Ss 
17} 23 


a 


100° 100 


Stk.|100 
Stk.|100 
Stk./100 
100 |100 
100 |100 
10 | 10 
Stk.} 100 
Stk./ 100 
Stk./100 
Stk.|100 
Stk.) 100 


Stk.)100 
Stk.|100 
Stk. joo 





Credit Foncier E gyptien . Lpbuepaubeeneas t 9 


Hudson's Bay ......-.cccsccsscocrssseessooe 322 33} 
: Iinperial Credit, Limited............... a: 
Do Surplus ¢ ‘ertificates.........++-.. 7% 72 
International Financial Society, L | 4 4} 
Land Mortgage of India, Limited) 3? 
Do 5% Dahentures ....cessecseseeees 101 103 
Land and Mortgage of Egypt, Lim.| 4 - 
Do 5% Mortgage Debentures ...... ‘| 89 


00 —— Commercial Dock....s.s0se0+.+.{100 165 


20; 5 
100 100 
50) 610 
50 37} 
10| 1 
10; 2 
50 50 
10 10 
5) 5 
25) 5} 
10; 1 
100 100 
10; 2 
25 93 
25 5 
<7 25 
3 


Finance, Limited ..0.00200s00.00000 16 16} 
Do 4 % Debenture Stock............ | 98 100 
2yitish American Mortgage, Lim..... 2} 2} 
sritish and Australasian Trust and, 


Loan, Limited .......cccccesscereeees 
3ritish American Land ......0.0000+ | 37 39° 
Canada Company ..c.csscceccseseeeeeres ' 94 96 
Central Argentine Land. ......cc00...- 2§ 23 


City of London Real Property, Lim. 16 163 
Do New 2230 GALES .ccsssss0-ccveeess | 84 gi 


aon Land Mortgage Debentures... 
‘redit Foneier of ice itive Limited 123: 13} 
sa ign & Col. Gov. Trust, L., Pref. 116 118 
Do Def. receives no divd. until 
5 % has been paid Preferred...'108 111 
Gener: uc redit & Discount, Limited. 5 5} 
Governments Stock Investment, L.| 80 84 


Land Securities, Limited.............+ a nt 
London Finan vial Association, ‘Lim 2 3 
Manitoba Mortgage and Invest., L.) 14 Hi 
Mauritius Land, &e., Limited ......... 4 

oo icipal Trust, Limited, Ordinary! 23 96 

Natal Land & © olonisation Co. Lim.) 8 9 





Do 8 % Preference  .........sseeeee- 63 7 
National Discount, Limited ......... 10$ 1 
National Mortgage and Agency of| 

New Ze aland, Limited ............ 1: 13 
New Brunswick L.and Lumber 5% 85 90 
New South Wales Mortgage Loan| 

and Agency Company, Limited! 1k 2 
New Zealand Loan and Mercantile) 
| Agency, TAMIGCT .....65+00000-005005.-) 6 6} 
New Zealand Trust & Loan, Limited} 7 18} 

BIG POOL OII svscsescascsccovessstsocss< | 97 28 
Newfoundland Land, Limited . ‘3 13 
‘North British Australasian, Lim... 2 


Do 6 % irredeemable Guaranteed) 100 “- 
7 


‘Omnium Securities, Limited, A ...... 
OS Re ee eee 3} tt 
1 Otago & Southland Investment L.. 12 2 


Peel River Land & Mineral Limited! 90° 93 
Queensland Invest. & Land Mort..L.| 3} 33 
Do Add. Shares iss. at } pm.all pd.| . 


Railway Debenture Trust, Limited) 11} 11 13 
Do 5 % Debenture ...........cccccee00 [1 09 111 
‘Railway Share Trust, Limited, A...) 10 11 
Do B 6% Preference.................. 24% - 


\Russian 53 % Land Mort., Series 2 
ENP SSM OS occ cxcsisnbiasnsheunnraaronsant see 





2 |Scottish American Investment, L.! 3} “} 


Scottish Australian Investment. } ae 205° 210 
Do New Ord. iss. at 35 % pm.all pd.(105 110 
Do 5 % Guaranteed Preference... 111 116 
Do 6 % — ooo (200 135 

South African Loan Mortgage and 

Mercantile Agency, Limited .| 14 13 
64 66 





South Australian Land ...........0... 
South Australian Land Mortgage| 
and Agency, Limited............... 23 3 
Do 44 % Debentures, 1886 .......... 98 100 
‘Submarine Cables’ Trust ............... | 99 i 
iTrust and Agency of Australasia, 
ROO so Cdcrsictcavceeeeeksenetee 23 $8 
ee eee | ae 13 
Trust & Loan Company of Canada...) 44 5 
RO IE eas oats ana coer 2 ; 
3} |United Discount Corp., Limited we) 59 
|United States Mortgage 6 % Sterl.| 99 101 
{Van Diemen’s Land ..............000000 | 82 34 
CANALS AND DOCKS. 
Birmingham Canal ......... buieonnene 105 108° 


East and West India Dock ............ 88 $i 
Do 4% Debenture Stock............ 05 108 
Francis Canal, Hung., 6 % Ist Pref.) 29 33 
Grand “epee ES 
Rs 77 
Do 4 % Debenture Stock............ 100 102 
DE ee ce 103 106 
Le ndon and St Katharine Dock ...| 56 58 
| Do Debenture Stock, 4% ......... ‘(104 107 
Do 44 % Preferential ..........6. 
| De % New Preference.. 
|Millwall all Dock sdebheeneandscubicy 
Do 5 % % Perpetual Preference: .. {114 117 
Do 5 “= benture .,./119 123 
Rege at's s OF Conte Canal ..... vee {120 125 
Southampton IE ascii cuscseaccal 
Do 44 % Debenture Stock ......... 103 108 
Suez Can: al OD csassecseccas piubesauiel 107 111 
Do Arrear Obligations ....cccccccses| see 





Do 44 % Debenture Stock ...... ove 
Do Minimum 4 % A Pref, Stock.. pane Satae 
Do5 % B Preference sstencd sas nee 
Do5 %C _ 


o 
ae ‘ie ie 
sss = ee 
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GAS, BRITISH MINES, 
2 Closi ——< 
S| . osing Autho-| . | 
qi - 0 , 
S| 2 Name. Prices, rised | & | Paid. Name. Closing 
=| sad Issue. a Prices, 
‘AN 15; 16} 12,000, 5 5 an 
10 | 10 |Alliance & Dub. Consums. max. 10 % Assheton, Limited wees 
B01 01 EE Gy cictiteitcienioein 12° 10,240) 5 ae Great Consols, a } 
20 | 20 |Bahia, Limited ..........ccccssssssssseees 174 18} 6,144) ... 346 East Caradon ............ 
50 | 20 | Do 10 % Preference, Limited...... sia. ‘bes 15,000) 4 | 4 ae Laxey, Limited... 17} ist 
5 . Bombay, Limited .............cc:ccceees 53 52 18,000) 1 | 12/ |Hingston Dwns.Con,L.) 4 
5 eS) eee i 9,000) ... |5/19/6 |Marke Valley ......” a 
Stk. 1100 Brentford Consolidated ...........0++- 147 152 40,006 4| 3% Mwyndy Iron Ore. Lim, 
20 | 20] Do5 % Preference.............0006 id.” os 512... | 14 South Caradon........... AD 
20 | 20 IBritich sssiaiiabadasitataseicaa cacao 35. 37 6,123... | 65/6 South Condurrow | gt 
20 | 20 |\Cagliari Gas and Water, Limited...) 21} 224 4,500 ... | 7/12/4 South Wheal Frances..| 11} 
Bike NOS WoamnneeGlel «....0csivvcesnsesnccessestsvensse i91 193 12.000 6/| 6 Tankerville, Limited .| 
Stk./100 | Do New Stock ................085 L449 6,000 ... | 10} Tin Croft... .. | yyn v9 
Stk.|100 | Do 4} % Debenture Stock ......... 105 110 15,900 43; 4} Van, Limited..........” Le. 
20 | 20 |Continental Union, Limited ......... 25 2 6,000 ... | 6/100 West Bassett..........._ | OF 10} 
20.1 14 | Do New, 1860 & 72 ...:ceccorcsseoscsess 17 {8 600 ... [55/150 West Seton......0.....! 
20 | 20} Do7 % Preference............00e0 25 36 6,144 ... | 6/10 |Wheal Bassett...) 9 1G 
10 | 10 |European, Limited ...............6006 18} 193 5,179... |15/12 Wheal Grenville ........ , t 
BO | FR Be Bee .ccvccccsssescece silat jena 12 13} y | 
BN Be FE BROT incase cnatnnscccvaescaasasesorssinns 8} 9 ee 
Stk. os ~~ Light and Coke A, Ordinary ... 7 7 
Stk. o B, 4 % maximum...........0..0005 
Stk.|100 | Do C,10%, Preferential............... 215 220 COLONIAL AND FOREIGN MINES. 
Ste 100 | DOT, 10% Se kiscsaseeesaved 215 : St 
Stk.'100 | DoE, 10%  — ——aascesssseeeees ‘ ~~ 35,000; 2] 2 |Alamillos, Limited... 1; 2 
Stk.|100 | DoF,5% me A gacvepeceanal 60,000 1 1f Almala & Tirito Consol.. 
BtK.1100 | DOG FE% 9 cessvescntsases : 70,000 Silver Mining, Lim.) } 
Stk.|100 | DoH,7 % maximum.................. 20,000, 20; 7 jAustralian................. 1 2s 
Stk. 100 Do 4 % Debenture Stock 20,000) ” 2} |Australian United Gold, 
Stk./100 | Do 4} % a MIO ikcaesscccncied xa —" 
10 | 10 |Hong Kong and China............0666 10,000 50 | 50 |Bilbao Iron Ore, Lim...} ... .. 
Stk.|100 |Imperial Continental ............ caret 82,500, 4 4 ‘Canadian Copper anil 
es HMRI aise cacshscssspinbivanvossscuscatuss Pe | Sulphur, Limited...) } 
Stk.|100 | Do Ist Preference ................006 20,000; 10 7 |Cape Copper, Limited... 50° 5: 
5 | 5 |Malta & Mediterranean, Limited...) 13 2 125,000) 1 | - \Chontales, Limited...) ... 
5 | 23)/Mauritius, Limited .............-..00++ 1 1} 150,000) 1 \Colar Gold Mining, L...) 3 
100 |100° Metropol. ‘of Melbourne 6 % Deben.| ... ... 61,000) 5 | 5 \Colorado United, Lim...| 1 
20 | 20 |Monte Video, Limited ...........0..000 | 12) 133 50,000; 4 32 \Copiapo, Limited ...... 3 
5 | 5 |Ottoman, II seccakcincdsecnaanitiaiis 23 3% 120,000) J 1 |Devdlah Central Gold! 
St & (Oriental, Embed ..iccsscs..s0ssscceceses 6; 6} ™ Mines, Limited ......| 3 
BRE Be OW aiscecsossspsorcasiascacisciicssss of 63 200,000! 1 1 |Devéla Moyar Gold 
By 8 1 BR IO» cisccisasensesnaxeasesiceiss 4% Mining, Limited ...| 1 
30: | 20) PPra: EAMIGAG: «0. ices sivcccesassncgoeasess oo 75,000; 1 4 |Devéla Provident Gold 
10 | 23/Petersborrg and Viborg, Limited...) ... ... Mining, Limited ... 4 3% 
~ 20 |Rio de Janeiro, Limited ............... 254 26} 92,945, 1! 1 |Don Pedro North del 
PO AA IN isos cascoscacissansexcessictenys 125 134 Rey, Limited......... ; 
suc ithe Weuth Momeniiion, A... 200 205 | 102,584 1! 1 |Bberhardt,Limited....... % 4 
SEE INOD A: MOBS «hae Sccctirossihinombeens 173 178 100,000; 1 1 |Exchequer Gold and) 
Stk.|100 | Do Perpetual 5 % Debent. Stock.|120 125 Silver Mining, Lim) % & 
5 | 5 |\Tottenham & Edmonton Gas Light 30,000) 10 10 |Flagstaff, Limited ...... Pr kee dk 
and Coke Original ...........0:0066 8 9 25,000; 2 2 |Fortuna, Limited......... | 3h 4 
10| 8 | Do New Ordinary ........cccccscceees oe, see 55,000, 2 2 |Frontino and Bolivia) 
Gold, Limited......... 3 3 
= ee 27,469, 8! 8 \General Mining Associa-| 
sonnet _ em aaa 43 
r 000) 1 1 (Indian Glenrock Gold} 
WATERWORKS. || — | "Mining, Limited ..| 1 
150,000) 1 1 Indian Phenix Gold 
| } | | Mining, Limited ...) 1} 
20 1 15 Antwerp, Limited ...6.5....scvcocecsasese] 17 18 150,000 1 1 (Indian Trevelyan Gold) 
Stk. |100 iChe NIN caused sn cinkraneecnce eaten L185 190 | Mining, Limited . qt } 
20 | 20 \City of St Petersburg, Limited...... 1? 2} 100,000) 1/ 1 |I. X. L. Gold and Silver 
10 | 10 |Colne Valley.......cecsscsessessseesseesseee 9 10 | | “"“Mining, Limited...) & 1 
BEE SIOO: [Taet TIOMMOR  orvc.csccissccicescavceveceosee 187 192 200,000 2 | 2 iLa Plata Mining and) 
50 | 50 \Grand Junction Maximum 10 % .../195 110 | | Smelting Company 
BD I NG gogo ikscaconcesinndsvacnsasstveevanees 2 of New York......... 2 2 
10 {| 43/Kimberley, Limited .......... i 20,000, 5 5 |Last Chance Silver} 
100 (100 |Lambeth Maximum 10 % | Mining of Utah some 
100 | 30 | Do 10 % Nos. 14,285 to 15,782...... ose 15,000' 3! 8 |Linares, Limited ......... s 
100 100 | Do 7} % Nos. 4,001 to 7,662...... 170 175 165,000) 2) 2 |Londor and California, 
100 | 30 | Do 74 % Nos. 12,987 to 14,284... |... oa Limited ...........: | 
Stk.|100 | Do + % Debenture Stock............ 106 109 135,000, 1/ 1 |Mysore Gold Mining, L.| i i 
100 1100 |New Rivur, New...........cccscsessoceeees 355 365 120,000 1 1 |Mysore Reef Gold Min., 
Stk.'100 | Do 4% Debenture Stock............ ve | | Limited .........200: $ 
20 | 20 Odessa, Limited, A6 % Preferred... "Bh "6 000, 5 | §& |New Quebrada, Limited) 4 4 
PE Re OS eee darteeraes vee] 13 24 | 100,0001100 | 100 | Do 6 % Deb. ......+++ 93. 8 
100 |100 Southwark and Vauxhall ............ 170 975- 000) 5 5 |New Zealand Kapanga 
61 | 61 |West Middlesex .............66 Sie acbadee 1157 161 Gold, Limited ......) + 4 
10} 3]. DO Mew GUN vssiicessiiccsessecccess 24 25 200,000) 1 1 |Nouveau Monde Gold) ? 
= 125,000 1 1 |Ooregum Gold Mining : 
i ot India, Limited...) ¢ 4 
50,000) 4 4 Panuleille Copper» Lin, veo 
rena Uni 
SHIPPING. oe yo ee oe ea 
—- cian 14,000' 20 | 20 |Pontgibaud Silver Lead 13 
. Mining & Smelting. 1 } 
20 | 16 African Steam Ship ...... snknueeebeniege 5} G} 9 rt Philli eee t 
6 | 100,000 2} 1 |Port P, i 
15 | 15 Amazon Steam Navigation .......... Z1s 125 ‘ i Gold Mi s 
349,000, 1 | 1. |Potosi ining, U 
20 | 10 Cunard Steam Shipping, I ae 72 8} 190,080} 1 1 |Rhodes Reef d 
20| 20 | Do ...... nt 17° 18 ’ Mining, Limited ...| # 3 
15 | 15 General Steam Navigation... ..| 18 20 54,000: 5 | 5 |Richmond Consolidated 9} 
7 ei = % ay eae snes Beeevocaaate ‘a Ges E Mining, Limited e 9 3 
0 5 % 7 (6758 issued)......000. so. oe 0000 Tinto, Lim., ‘ 
5 | 5 London Steam Boat, Limited ......| 3} 3} 19k 11100 | 100 | Rio gage Bonds, 1 «(100 - 
Stk.100 Do5% Preference Stock........... 76 80 540,0001/100 | 100 Do do to Bearer ..-- 
10 | 10 Mercantile Steam Ship, Limited ...| 9 10 325,000 Do Shares .secesesees" 
5 | 5 Merchant Shipping, Limited...... «ol ae aS Rossa Grande, Limited. 
10 | 10 National Steam Ship, Limited . 64 7} Ruby and Dunderberg 
50 Peninsular and Oriental Steam......| 59 61 Consoltd. Mining, 4. 
OP ED | FO BO EE wiaccncesncosesencenrissees 22 2 Santa Cruz Sulphur | 
10 | 7% Royal Exchange ‘Shipping, Limited 54 64 Copper, Limi 
100 60 |Royal Mail Steam .............ccseccseree Scottish 4 Australian, L. 
20 20 [Union eee ‘ship, Limited .........( 27 28 
20 0 | I tr atc ete 12 13 Sierra Pruttes God Aft 
10 0 Union Steam Ship of New Zealand. 13 14 Do eo Eure 
ono “nian 
South Indian. ‘s 
TEA AND COFFEE Mining, Limited «|; 
St John del Rey, 
30 | 20 [Assam Tea ......csccccscssssseseee eco] 49 52 Tambrache 
20 | 20 | British Indian Tea, Limited .........) 3% 4 ie, 
20 | 20 |Darjeeling Tea, Limited ...........000 | % 27 Tharsis Sulphur, 
10 | 10 tern Assam Tea, Limited . eeabeee l 2 §| = ap O00] 10) 7 | Do do cesersee 
10 | 10 |Hunasgeria Coffee, Limited .........| 1 2 Tocopilla Copper, 
20 | 20 |Jorehaut Tea, Limited.........0.000008| 39 38 United Mexi 
10 | 10 |Lebong Tea, Limited ........ssc0ee000| 11} 12 Vancouver ‘ 
10 | 10 |Luckimpore Tea Com, of Assam, L.| 5% 64 Wentworth Gore ance 
10 2 New. SOOeROe een ereeeeeeeereeereseeeeeee® ere eee ynaad Persevs 
5 | 5 |Moyar Coffee, Limited, 1880 ......... Estate & M , 
10 | 10 |Ouvah Coffee, Limited......... eastecsest OR ae Yorke Pe TCG seeveee? 
10 | 1¢ |Upper Assam Tea, Limited...........| 12 12 Prefe 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 





"AGRICULTURAL IMPLEMENT 
MAKERS. 


|| RANSOMES, HEAD, & JEFFRIES, 


Tpswich. 


Londen Office : 9, Gracechureh Street, EC. 





I ANILINE C COLOUR MANUFACTURERS: 
| 


|BROOKE, SIMPSON, & SPILLER, 

| Postal Address, Atlas Works, Hackney Wick, E., 
close to Victoria Park Station. Trains from 
Broad Street every 15 minutes. 


Offices of Call, 20, 21, & 22, Metropolitan 
Che ambers, 10, New Broad Street, 
London. E.C. 





|, ARCHITECTURAL IRONFOUNDERS. 


‘WALTER MACFARLANE & CO., 


eS 


Saracen Foundry, Possilpark, 


Glasgow. 








BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 


| 
| PANY, Liirsp, 











| 
{ 
| West Bromwich, near Birmingham. 


& CO., 
Manufacturers for Foreign and Colonial 
Markets (only). 


m” actories, Northar mpton. 


BRASS FOUNDERS. 


| 47, Holborn Viaduct, London, F.C. 
f Sicieaesssmssinielinniib sipa-smmebantindetandinse emma 
‘BREWERS ano EXPORT BOTTLERS. 


J. & R. TENNENT, 
Wellpark Brewery, 


fsa 


Duke Street, Glasgow. 


CAST IRON PIPES ano VALVES ror 
WATER ano GAS. 


R. LAIDLAW & SON, 


Glasgow. 





COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 
AND GREASES MANUFACTURERS. 


BELL fr 
=a’ 

TRADE Pd MARK, 
DAVID STORER & SONS. 


Established 1747. 
Glasgow, London, Liverpool. 


BRAND. 





COMBS. 


S. R. STEWART & Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs., 


DRUG MERCHANTS. 


HORNER & SONS, 


Mitre Square, Aldgate, 


London, E.C. 


DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 
SON, & THOMPSON, 
7 to 12, Aldersgate Street, 
London, E.C. 


ENGINEERS (MARINE). 


Ss. MAW, 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London ; 
5, Belvedere Road, Lambeth, 8.E. ; 
and East Greenwich, S.E. 





“HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 
Nottingham. 


London Warehouse: 18, Wood Street, E.C. 





| 
| 
R. W. WINFIELD & CO. 
Works: Cambridge Street, Birmingham. 


CARPET MAN UFACTURERS. 


JOHN CROSSLEY SONS, Lrm., 


Halifax, Yorkshire; and 


Faleon Hall, 15, Silver Street, Wood Street, 


London, E.C. 


ea 





CARRIAGE MAKERS, 


THOMAS PETERS & SONS, 
53, Park Street, W.; 
ll, Upper George Street, W.; 
and 40, Seymour Place, W., 


London. 


eee esrciaiatiaiiastaie i 





LEATHER MACHINE BELTING ano 


FIRE HOSE. 


S. E. NORRIS & Co., 


Shadwell, London, E. 
MANUFACTURERS ano PATENTEES 
oF CHRONOMETERS, WATCHES, 
TURRET, ano otHER CLOCKS. 
BARRAUD & LUNDS, 


41 Cornhill, London. 


ODAMS’ FERTILIZERS. 


MANUFACTURED BY THE NITRO-PHOSPHATE AND 
ODAMS’ CHEMICAL MANURE C O., 


LIMITED. 
Tenant-Farmers occupying upwards of 150,00 acres 
are Members of this Company. 

ANNUAL MANUFACTURE AND SALE ABOtT 50,000 TONS, 
Chief Office :—116 Fenchurch street, London. 
Chairman—Robert Leeds, Keswick Old Hall, Norwich. 
General Manager—C. T. Macadam, 

Secretary—H. Clayden, 


SHIP BUILDERS. 





JOHN ELDER & CO., 
Fairfield, 


Govan, N.B. 


SILVERSMITHS, PATENTEES oF THe 
ELECTRO-PLATE, ano MANUFAC-= 
TURERS or WORKS oF ART =n SILVER 
AND OTHER METALS. 





ELKINGTON & CO., 


Birminghat am. 








STEAM LAUNCHES ano BARGES. 


ALLEY & MACLELLAN, 
Engineers, 
Sentinel Works, 


Ghagee. 


STEEL was NUFACTUR ERS. 


THE STEEL * COMPANY OF 


SCOTLAND, LIMITED. 
150 Hope Street, Glasgow. 
Manufacturers of Steel Rails, Ship an 1d Boiler 
Plates, Angles, Bars, Sheets, Ross, 
and Hoops. 
Contractors to British, Colonial, and Foreign 
Governments 





SUGAR MILL ENGINEERS. 


MIRRLEES, WATSON, & CO., 


Glasgow. 


VARNISH MANUFACTURERS. 





NOBLES & HOARE, 


Cornwall Road, Stamford Street, 
London, S.E. 
VULCANIZED INDIA-RUBBER. 
CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. 





WEIGHING MACHINES. 


HENRY POOLEY & SON. 


Works: Albion Foundry, 


Liverpool. 





_ = Va. 
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CL DEAE Li 
THE NATIONAL BANK OF SCOTLAND, 


Banks, Ke. 





[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,000,000. — Reserve Fund, $250,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 


and Co., 73 Lombard street, E.C, 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 

D. R. WILKIE, Cashier. 

Wellington street, and Leader lane, 

Toronto, April 6, 1882. 


° T Y rm ‘ 
THE BANK OF BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 

Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, 
Manitoba, San Francisco, and Portland (Oregon), pay- 
able on presentation, free of charge. : 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 

Deposits received in 


application.—By order of the Board, 
A. G. WALLIS, Secretary. 


LIMITED. 7 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 
HEAD OFFICE—Epringvreu. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £545,009, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, 





CURRENT ACCOUNTS are kept agreeably to usual custom, 
DEPOSITS at Interest are received. 7 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every | 


description of Banking business connected with Scotland is also transacted, 


(Bankers to the Government of the Cape cf Good 


PE STANDARD BANK a 


JAMES ROBERTSON, Manager in London, 

PuE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1893, of the 


Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMENT, 





BRITISH SOUTH AFRICA (Limited). 


Hope.) 
HEAD OFFICE. 


10 Clement’s lane, Lombard street, nan E.C. Subscribed Capital ............ £1.000,000 
7 aid- EE aR Raia ~ FON 
Subscribed capital ..........c0-cocessss 4,000,000 a a U vesesreseessessersnnennins can 
PRIA COINUAL ns cascssocesccensvecnivas 1,000,000 s cay Crarercae2 WEL TRTRA a ’ 
MEE ce 520,000 HEAD Orrick BRISBANE. 


This Bank grants Drafts on all its Branches and 














3 Clement’s lane, Lombard street, London, E.C. 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


Agencies, and transacts every description of Banking 
/ Business in connection with Queensland and other 
Australian Colon‘es, on the most favourable terms, 
The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 
R. D. BUCHANAN, Manager, 
No. 50 Old Broad street, E.C. 


ue 










. ’ ¥ ’ 
(" HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-bRANCHES., 
TR: OBTION | «.>-+s00000 Colombo, Kandy, Galle. 
WEE oo sccccnchivevonk 3ombay, Calcutta, 
Rangoon, 


a come: een | 


NATIONAL BANK OF 


AUSTRALASIA, 


[JNION BANK OF AUSTRALIA 


(Limited), Established 1837. 


Madras, 
Straits Str e- 


vinees and the United States. ( 
London for fixed periods at rates to be obtained on 
MMNTS. cinvcevoes Singapore, Penang, Malacca. 


: we PAG OMMURE cosccsesscxcvescsccunawhans £1,500,000 Incorporated by Acts of the Levislature of Victoria, 
MWD oisccchanesccsee Batavia. ‘ S 269, : eS eo ees tw ea a 
CHINA Hone Kong, Shanghai PDE TG CIS nds saceccemciexycaeevgeaseaus 830,000 South Australia, and Western Australia. 

J ee nee and Yok > - oy RISAEEDSS Shche Reserve liability of proprietors .. 3,000,000 Capital, £1,000,000, Paid up, £300,000, 
BEAT cesossivaceaves epmesccesneg ais LETTERS of CREDIT and BILLS on DEMAND, Reserve Fund, £306,000, 


3SANKERS, ‘},: ss ; 
Bank} or at Thirty Days’ Sight, are granted on the Bank’s 


Branches throughout the Colonies of Australia, New 

Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES 

the Colonies. 


LETTERS of CREDIT and DRAFTS grantea on | 
the Head Office at Melbourne and the following 
branches :— 

In VictrorrA.—Bacchus Marsh, Bairnsdale, Ballarat, 


Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 


Bank of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 


t : . aia 
cular Notes, and transacts the usual Banking and are made to 


Agency business connected with the East, on terms to 
be had on application. 


AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 
KESERVE Funp, £170,000, 


PHE 


CAPITAL, £1,000,000, 
Heap OrricE—Nicholas lane, Lombardstreet, London, 
BRANCHES in Edinburgh, Caleutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 


ascertained on application. 

BILIs issued at the current exchange of the day on 
any of the Branches of the bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND Puxrcnasers effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the sume undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 


collection. 
Office, for fixed periods, the present terms for which 


are 4 per cent. for one year, 4} per cent. per annum 
for two years and upwards, 


iy 


HEAD Orricke—25 Abchurch lane, Lombard street, 


Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine Collingwood, 
Cashel (Dookie South), Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Lancefield, Lear. 
mouth, Macarthur, Mattra, Northcote, Penshurst, | 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand. | 
ridge, Scarsdale, Smeaton, Shepparton, Stratford, | 
Taradale, Trentham, Vivlet Town, Warrnambool, 
Yarrawonga, 

In Soutn AvsTraLia.—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gawler, George Town, Hamley Bridge 
Hindmarsh, James Town, Kadina, Kapunda, Koolun- 
ea, Kooringa, Laura, Minlaton, Mintaro, Moonta, 
Mount Barker, Mount Gambier, Nairne, Narracoorte, | 
North Adelaide, Nuriootpa, Orroroo, Petersburg), 















BILLS on the Colonies are negotiated and sent for 


DEPOSITS at INTEREST are received at this 


nf W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


BANK OF 


(Limited). 


AFRICA 





London. 
Office hours, 10 to 4, Saturdays, 10 to 1, 
Subseribed Capital, £1,000,000, 
Paid-up, £500,000. 
teserve Fund, £75,000, 
RANCHES, 


Penola, Port Adelaide, Port Augusta, Rr 
Port Wakefield, Quorn, Red Hill, Riverton, Sad 
worth, Stansbury, Strathalbyn, 


Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Cradock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Jagersfontein, Middelburg, Queens- 
town, Rouxville, Tarkastad, Uitenhage, Winburg. 


Yorke Town. 


=, “ . 
In Western AvstTRALia.—Perth, Fremantle, 


Port Pirie, | 
le- | 

. | 
Terowie, Truro, | 


: eye r yeowie, Yongala, | 
Wallaroo, Willunga, Wilmington, Y rcowie, Yonga:, 
















money agency, British and Indian transacted. 


J. THOMSON, Chairman. Geraldton, Albany. 


Also on Agencies in New South 
land, Queensland, and Tasmania. 
Approved Bills negotiated, or 
and all other banking business 
Jolonies transacted. 2 of 
™ ; W. W. OSWALD, Manager. 


149 Leadenhall street, B.C 


()RIENT AL 


BANK 
CORPORATION. 
Incorporated by Royal 


GENERAL ManaGer—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 


’ 
| 
{ 
JOHN MORRISON, London Manager. a 
[! Li 
4 
AND ENGLAND (Limited), 


Wales, New Zea- 


ee ee 








sent for collection 
with the Australian 


TEN 4 TsN ¥ ’ AT SY 
HON G KONG AND SHANGHAL 
BANKING CORPORATION, 

Capital, $5,000,000, All paid up, 

Reserve Fut.d, $2,100,000, 

Cocrt oF Directors aND HEAD OFFICE IN Hono 
Kone. 

CoMMITTEE IN LONDON. 

A.H Phillpotts, Esq., Carshalton, Surrey. 

E. F. Duncanson, Esq. (of Messrs T. A. Gibk and Co.) 

Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 
ManaGrer—David McLean. 

Bankers—London and County Banking Company, 


Charter, 3! th August, 1551. 
Paid-up Capital, £1,500,000. 
Court oF Direc ee Baynes, Bart. 


: 2 :—Sir William John Walte ; 
AIRMAN—)All La . , st 
CHAIR John Young, Esa. 


LNION BANK OF SPAIN 
HEAD Orrice—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 


Capital, £1,000,000, Subscribed Capital, £500,000 
Paid-up Capital, £200,390, 


Limited. anaes DEPUT y-CHAIRMAN— F eer Esq. 
BRANCHES AND AGENCIES, | BOARD OF DIRECTORS George Arbuthnot, Esq. | James a Gandewad 
Amoy. Hiogo. Saigon. In Lonpon. Alex. Forrester Brown, | Hugh 0a 
Batavia, London, San Francisco Haubury Barclay, Esq. Esq. | Eq. > Rad. Scoble, Esq. 
Bombay. Lyons. Shanghai, Bernard Tindal Bosanquet, Esq. Arthur Craigie Oliphant, | Andrew W: ikinshaw, Et 
Calcutta. Manilla. Singapore. Joseph Hucks Gibbs, Esq. Esq. . | William Wars" 


Navasaki. 
New York, 
Ningpo. 


3ANKERS. £ London, 
Bank of England, Union Bank oF 
Bank of eotland, Lon on. 
AGENCY IN SCOTLAND. ia 
23 St Andrew square, agree 

ForREIGN BRANCHES AND i “encies a 

Bombay, Calcutta, Colombo (We Madras, Mau 

several inland towns), Hong Kang, several inland 

tius, Melbourne (with Agencies at eapore, Sa! 

towns), Point-de-Galle, Shanghai, Singapor™s** ama 
(with Agencies at sever 

(with Agency at Kobe’. 


Foochow. 

Haiphong, 

Hankow. 

Hanoi. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits tor fixed periods, at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir. 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameriza, for the use of travellers, 

They open Current Accounts for the convenience 


Swatow. 
Tientsin, 
Yokolama, 


C. Rozenraad, Esq. 
W. H. O’Shea, Esq,, M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 
In Maprip, 

Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa, 
Exmo, Senor Don Manuel Salvador Lopez, 
Senor Don Guillermo O'Shea, 

Bankers—The Union Bank of London. 


al inland towlls), Yo 


sate OF 
t Drafts and negotiate ° 








of coustituents returning from China, Japan, and | SPANISH THREE PER CENT. EXTERIOR | — The Corporation grant Draits a "ang issu? 
India. STOCK RECEIVED FOR CONVERSION ABROAD | collect Bills payable at the 8)e"" Ti jezotiable ® 
They also undertake the Agency of constituents ON THE MOST FAVOURABLE TERMS Cireular Notes and Letters 0 Cree bed 
connected with the East, and receive for safe custody | Current accounts opened. Bills negotiated and | most parts of the World. Business connect?! 
Indian and other Government Securities, drawing | collected. DEPOSITS received until further notice They undertake all Banking © ase an sale 
Interest and Dividends on the same as they fall due. at THREE per cent. interest, with one month’s | with India and the Colonies the Mr custody of t : 
Dividends on the Shares of the Corporation are | notice of withdrawal. Special rates for longer | British and Foreign Securities, is, Pay, ens 
payable in London on receipt of the advice of meet- | periods, to be ascertained on application : same, and the receipt of Divider ine Deposits 
ing in Hong Kong, he'd in February and August. Dividendscollected. Purchases and Sales of Stocks, | &e. for constituents. They also Ds 7 be ascertaine 
Transfer deeds, powers of attorney, and other | Shares, &e., effected, and every dis -ription of Banking fixod periods, on terms whica may 
forms may be had at their Office on application. | business transacted. : ~ | their Office. lays 10 to 1. 
Office hours, 10 to 3—Saturdays, 10 tol. Office hours, 10 to 3: Saturdays 10 to 1 Office hours, 10 to 3. Saturds) ' 
31 Lombard street, London, By order of the Board, : 


terest allowed when tle credit balance does not fall 
below £100, 
Deposits received for fixed periods on terms to be 


Threadneedle street, London, 150 
LLL TOE. 














—— 


Sept. 2, 1882] 


St 


‘THE COLONIAL 


BANK OF 
NEW ZEALAND. 


ed by Act of the General Assembly, 1874. 
cept, ene 000; Subseribed Capital, £1,000,000 ; 
| Capita ideup, £406,000 ; Reserve Fund, £31,000, 

Number of Proprietors 1,782. 

Lonpon OFFIC E—No. 13 Moorgate street, E.C. 
DRAFTS issue dand Bills negotiated and collec ‘ted 
DEPOSITS received for fi sed periods at liberal rates 

of interest, w hich may be learned on epplieation. 





DAVID MACKIE, age 
ONDON CHART E RE ED B ANK 
1 | OF AUSTRALIA. 

(Incorporatec d by Royal Charter.) 

| Pa l. u pe api ital, One Million. 
| Offices—83 Cannon street, E.C. 

| Letters of Credit t and Drafts granted on the Bank’s 
| Branches in Victoria, New South Wales, and 

Queens sland. Bills neg roti ate ted and purchase od. 


ato ae 3 years at th per cent. 
JOHN SUTHERLAND, Secretary. 


|| BANS OF SOUTH AUSTRALIA. 


| Incorporated by ‘Ros oyal Charter, 1847. 
| Heap OrricE—5+4 Ok i Broad street, London, E.C, 
| OHDIGAL: cc cccansacpeBeecexed £800,000 
Reserve fund ........ccccces 250,000 
DRAFTS or LETTERS of CREDIT issued on 

idemand on the Bank’s Branches in SOUTH AUS- 

ITRALIA, also on the WESTERN AUSTRALIAN 
| BANK. 
| BILLS on “both Colonies negotiated and ¢ent for 
| Collection. 
| WM. G. CUTI 


r TT T f 
| Park of NEW SOUTH WALES, 
Established in 1817. 
Loxpon Orrice—64 Old Broad street, 
Capital paid up £1,000,000 
Reserve fund £500,000 
Letters of Credit and Bills on demand, or at thirty 
| days’ sight, are granted upon the Head Office and 
| Branches throughout the Australian and New Zea- 
jland Colonies. Bills purchased or forwarded for 
‘collection. Telegraphic remittances made, 
DEPOSITS at INTEREST are received at this Office 
| for fixed periods. The present terms are—4 per cent. 
for one year, and 4} per cent. per annum for two or 
| three years, DAVID GEORGE Secretary. 


MER ROANT ILE BANK OF 
SYDNEY. Established 1869, 
Incorporated by Act of Parliament 1873. 
Lonpon AGENCY—158 LEADENHALL STREET, E.C. 


per cet ate, 








IBERTSON, General Manager, 


Paid-up Capital.....c..cccceceeces £300,000 
Reservi Fund sake ce Naasd £120,000 
Number of Shareholders ........ccc... 462 


Drafts issued on Sydney, 
collected, 


Deposits received for fixed periods at liberal rates 
| of interest, which may be learnt on application, 


GEO. H. AL EXANDER, Agent. 


PENLNSUL \R AND ORIENTAL 


1 S. N. COMPANY. 
- CONTRACT for HER MAJESTY’S MAILS 


and Bills negotiated and 


to INDIA, CHINA, and AUSTRALIA. 


Repctcep Rares oF PASSAGE 


Money. 


SPECIAL Return TICKETS, 
Bows ES s for— 
A Wee kly, 
CALCUTTA, MADRAS, CEYLON, } From Gravesend 
mertnie sitly, | Wednesday, 
A, 


For an AITS, JAPAN, 12.30 p.m. 

) nig ht y 

AD DE iL AIDE, MELBOURN E, | From Brindisi, 

GIBI YDNEY, Fortnig rhtly, Monday. 
RALT AR, MALT A, 


EGYPT, ADEN, Weekly. 
1e above departures. 


—]22 Le adenhall streeet, E. C., and 
25 Coe kspur street. 


ALLEN’S | -PORTMANTEAUS. 
37 STRAND, D, LONDON. 


LADY’S DRESS BASKETS, 
NEW DRESSING BAGS, 
DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &e, 


NEW CATALOGUE OF 500 
ARTICLES POST FREE, 


PRIZE MEDALS 
For ‘General Excellence. 


by e ach of tl 
London Offic. 


WES Len 


Lo 


~LITFED 





. ALLEN’ 


S NEW 
DRESSING B. AG, 





> yy 
OLDRIDGE'S BALA OF COLUM. 
Ll stablished sixty years.—Warranted not 
Sean skin. it prevents baldness and 
when fall. grey; cleanses from dandriff; re- 
eyebrows, whi ng off ; strengthens weak hair ; causes 
When used f iske ors, and moustaches to grow; and 
tt el of hair gy frs the basis Of & magni 
fumers, nee 6d, 6s, and “nq by all Che-ists and P Per- 
oe oe lington street, Strand, London, W.C. 


\BLE VERY 


REM CK A 
prapakk on INDEED, are the effects of 


OUGH’ 
d Curing ‘g 8 PYRETIC SALINE in Preventing 
ig 7 1 
‘Xcellent, fatook "pox, Fevers, and Skin Diséases. 


| 
} a} r 
jton. ung, and invis gorating to the constitu 


¥ Ch s 
1emists, ave it im your Houses, 
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SITUATION DE LA 


BANQUE D’ESCOMPTE 


DE 


ST-PETERSBOURG, 


Au ler Aott, 1882. 


Caisse ..... 


Comptes-cour ants: 


1° A la Banque de l’Etat ......... 
2° A d’autres établissements de cré rédit : 


ACTIF. r c 








‘ientdiddaas 926,005 ¢ 
R. Cc. 
5.612,110 68 


a. A la Société du erédit mutuel du zemstvo de larrondiss. 


de St-Pétersbourg 


b. A la Société de erédit mutuel ..... seccta 
c. A la Banque de commerce privée de St-Pé tershourg g 
de commerce 


d. A la Banque Internationale 


Pétersbourg ..... 


e. Ala Banque de commerce V olga- ‘Kama... ieee 
f. Ala Banque de Commerce de V arsovie, succursale & St- 


Pétersbourg ....... 


g. Ala Banque russe pour r le comm. étranger 


Kscompte de lettres de change munies d’au moins deux signatures .................... 
Escompte de valeurs sorties au tirage et de Coupons 2.2.0.0... 660... cce ccc ceeceeceecceceeces 
Escompte d’effets de commerce de formes diverses 


Avances sur nantissement (1): 


De fonds de l’Etat et de valeurs garanties par le gouvernement... 


296 138 
606 : 
Bawa 423 
de 
1.256 87 

Soe 55 


Jat Ve 


879 77 


709 31 





5.616.809 7 
5,049,977 9 
5,204 § 
62,548 
e 


R. 
9,472,769 42 


D’actions, obligations et lettres de gage non garanties par le 


gouvernement ee 


De métaux précieux et de bons de I'adm. des mines ee aueates 
D’engagements a époque déterminée 2.0.0.0... ... ccc cece cee cee seeeee eee 


Bons de I’administration des mines, or et argent en monnaie et lingots a en 


a la Banque ..... 
Fonds publics app: urtenant & la Banque: 


1° Fonds publics et valeurs garanties par le gouvernement 
2° Actions, obligations et lettres de gage non garanties par le 


gouvernement 


Effets sur I’étranger a 
Correspondants de la Banque : 
1° Leurs comptes (loro). 
a, Crédits sur nantissement : 


6,108,918 66 
11,476 24 
396,404 58 
15,889,568 92 


sane 29,560 61 
R. 
inde 75,233 17 


281.620 64 
10,056,853 





317,763 23 | 


R. C. 
1° De valeurs garanties par le gouvernement ........................ 5,334,920 25 
OE ies CEMENT DIN INORG 5 ois d Sach saicades igersnsdeussanceeneins 268,592 13 
3° D’engagements de COMMEFCE ..........0...ccceceesseceececcneceeceeece 2.197.393 43 


b. Crédits & découvert 


bo 
& 


seigy som de la Banque (nostro) : 
. Sommes libres, 
position de la Banque .. 


b. Lett. de change remises & lencaissement .. 


tenues par les PE a la dis- 


1,745,323 41 





655,066 11 
265,082 80 





920,148 91 

Avances échues sur nantissement Lavah bax vacasa dad edawsagaadsasnananandsccvaadixess 86,449 — 
Frais et débours a eR arte asa stakeineives mare renmonn lie 11.671 54 
Frais généraux .. Nediids edad Bente 214,070 41 
Frais d’installation de la Banque dans sa ‘propre 1 eS LISA SEER RN 66.634 98 
CN SEITE: ies <x sins stn sequen enonentusaganvhoumgaiamevenpetinn weakens ann gabnnnetiate nen say sad 94.880 — 
MBSR s ioe cicou ice nagsuncenewacdates 939,511 84 
49,834,393 49 

PASSIF. R. c. 

Capital social 10,000,000 — 
Capital de réserve 2,384,574 89 


Dé spots : 
1° En comptes-courants... 
2° Sur demande asa 
3° A échéance déterminée .. 


Correspondants de la Banque : 
1° Leurs comptes (loro) : 


R. Cc. 
17,701,736 34 

va. B22,751 66 
se 10,034 78 





18,034,572 78 


a. Sommes libres, tenues par la Banque 4 la a 


des correspondants igibtaes 


b. Lettres de change regues a Vencaissement ...........e+0+ 


2° Comptes de la Banque (nostro) : 


Somes dues par la a Fo daienmershnesacamanes 


Effets & payer ......... sth ides aisle bata a 
Dividendes non encore ‘pay és ‘ 


Intéréts sur dépdts 6chus .............cccccccsceeceesecee cesses sen ees seesseseesecsoeees 


Intéréts et commission 


Comptes tramsitoires ..............0...cccccecccees sovscssenconses ens ene caseen sess 





10,318,796 


7,741,097 
99,626 
20,681 

io 


48 


22 
43 
40 
1,060,828 65 

174,140 54 


49,834,393 49 





(1) Y compris avances remboursables 4 demande (on call) 11,845,431 r. 92 ¢. 





KINAHAN’S LL 
INAHAN’S | LL WHISKY. 


Pure, Mild and Mellow, Delicious and very 
Wholesome. Universally recommended by the Pro- 


fession. 
LL 


(INAHAN’S WHISKY. 
The Cream of Old Irish Whiskies. 


[ENAHAN’S LL 








WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, Ww. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1878 


WHISKY. pe2 UN 


NVILLE’S OLD IRISH 


Prstaden in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. otations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, , W.C. 


POLISHED | PLATE GLASS.- _ 

Architects, Builders, and the Trade supplied with 

above at lowest current rate and of the best 

THE PATENT SILVERING COMPANY (Li ) 
10 and 12 Lower Kennington lane, London. 


LASS 
a cr 
Bilv 





new pr cess Wi 


ith Silver not liable 
heat, or ing. Unequalled 
to injury from damp, heat, handling . 


in brilliancy. Samples, 
E PATENT SILVERING COMPANY (Limited). 


16 









HISKY is recommended by the Medical } 


a 























THE ECONOMIST. 





LS 
[Sept. 2, 1889, 


Lee, 


DOMINION OF CANADA. 





IsstvH OF £200,000 STERIING £5 PER CENT. 


MORTGAGE 


DEBENTURES 


OF THE 


ONTARIO INVESTMENT ASSOCIATION, 


TRUSTEES. 
| 


The Right Hon. the Eart of ROSSLYN. 





SUBSCRIBED SHARE CAPITAL, 


RESERVE FUND, 





Messrs C. COOPER, HALL, and CO. are prepared to receive subscriptions 
through the National Bank of Scotland, Limited, London, and its Branches in 
Scotland, for £200,000 Mortgage Debentures of the Ontario Investment Associa- 
tion (part of an issue of £400,000), payable Ist July, 1902, and bearing interest at 
5 per cent. per annum, payable by Coupons in London half yearly on the Ist 
January and Ist July. 


The subscription price is par, payable as follows :— 


Deposit on Application............... £5 per £100 Debenture 
Payment on Allotment............... 20 _ _ 
_ on 11th November, 1882 75 _ _ 
£100 


Subscribers will have the option of paying in full on allotment under discount 
at the rate of 5 per cent. per annum. 


The first Coupon for interest at 5 per cent. on the above instalments will be 
payable lst January, 1883, 


The Debentures will be issued (free of charge for Stamp Duty or commission) 
for sums of £100 and £500 each, and will be exchanged for the Bankers’ receipts 
as soon after the payment of the last instalment as the Debentures are ready, of 
which due notice will be given. 


The Debentures will be to Bearer with Coupons attached, but may, if desired, 
be registered in the holder’s name at the Office of the Association in 
Canada, 


They are redeemable, by purchases in the open market, by a Sinking Fund of 
2 per cent. per annum on the amount issued. If, however, the premiuny on the 
Debentures is so high as to make an investment of the Sinking Fund more to the 
advantage of the Association than purchasing its own Debentures, any of the 
payments on account of the Sinking Fund may be temporarily invested and 
accumulated in the names of the Trustees in Government Securities of the 
United Kingdom, or of Canada, 


The Debentures constitute the first part of an anthorised issve of £100,000 Ser’es A, 
which in the terms of a Deed, dated 9th August, 1882, made between the Association 
and the Trustees for the Debenture holders, are made a first charg: up?n all the assets 
and property of the Association, including the whole uncalled share capital, amounting 
to $2,142,212. The Association is by the Deed restrained from issuing any further 
Debentures to rank with those of Series A, in excess of one-half of the amount of its 
assets as certified in its published accounts, not including in such assets any unpaid 
share capital. 


The Deed provides for the appointment by the Trustees of independent Auditors to 
examine and report half-yearly onthe affairs of the Association, and gives to the 
Trustees full powers for the protection of the Debentures. 


The Association is constituted at the City of London, Ontario, by Letters 
Patent, under the Great Seal of the Province. As appears from the accompanying 
letter from Mr Henry Taylor, the Manager, the subscribed Share Capital of the 
Association is $2,650,000, of which $507,785 has been paid up, and it has, besides, an 
existing Reserve Fund of $500,000. Its business consists in lending on Mortgage 
of Real Estate, Municipal Debentures, and other solid and recognised securities ; 
the aggregate advances of the Association being spread over a very large area, 
with an ample margin. The Directors are men of high standing in the Province, 
and the Shareholders are a large and influential body. The Association has from 
its formation paid dividende of 8 per cent. per annum in addition to accumulating 
the Reserve Fund of $500,000, and, by the latest advices from Canada, the shares 
are quoted on the Canadian Stock Exchanges at 39 per cent. premium. 


The purpose of the present issne is to enable the Association to extend its 
operations, there being a large field for the profitable investment of capital in 
this class of business. The Association has already borrowed on Debentures 
and other Loans, $895,885, and _ it is stipulated that the proceeds of the present 
issue shall, after discharging these liabilities (so as to give the Mortgage Deben- 
tures now offered the first charge on the whole of the property), be applied solely 
in Mortgages of Real Estate, for which numerous applications are before the 
Directors, and on Government and Municipal Securities. 


The Letters Patent, Bye-laws, Published Accounts, List of Shareholders of the 
Association, and the Ma’ r’s Letter of the 9th August, 1882, with a copy of the 
Mortgage and Trust and the Form of Debenture, can be inspected by 
intending Subscribers at the Offices of Messrs Bircham and Co., Solicitors, 26 
Austin Friars, London. 


If no allotment is made the deposit will be returned in full, and in case the 
Debentures allotted are less than the amount applied for, the balance of the 
deposit will be credited to the amount payable on allotment. In default of due 


yment of any instalment, the allotment and all payments made will be liable to 
orfeiture. 


Application for the Debentures on the accompanying form, with a deposit of 
£5 £100 Debenture, should be forwarded to Stee C. Cooper, Hall, ae Co., 
46 Lombard street, London, or the National Bank of Scotland, Limited, 37 
Nicholas lane, London or any of its branches in Scotland, of whom Prospectuses 
and Application Forms can be obtained, 


46 Lombard street, London, Ist September, 1882. 








x 























Sir FREDERICK GEORGE MILNER, Bart. 


$2,650,000. PAID UP, $507,778, 
$500,000. 


j London, 9th August E 
Messrs C. Cooper, Hall, and Co., Gust, 1083 


GENTLEMEN,—I have pleasure in submitting the following information regarding 
the Ontario Investment Association, of which I am the Manager. 


During the year an important amalgamation with one of the leading Mortgage 
Companies of Ontario, “The Superior Savings and Loan Company,” was effected, 
resulting in a large addition to our Capital Stock and Reserve Fund, and an accession 
of prominent capitalists and business men, which mu t prove highly beneficial to the 
Association, 


The subscribed Capital of the Association is now $2,650,000, of which $507,783°34 
has been paid up, leaving $2,142,211°66 subject to Call, and there is an existing 
Reserve Fund of $500,000. 


The Directors of the Association are as follows :— 
Charles Murray, Esq., Manager Federal Bank, President. 
Samuel Crawford, Esq., Vice-President. 


Benjamin Cronyn, Esq., Barrister, Director 
of the Federal Bank of Canada. 

Daniel Macfie, Esq. G. F. Goodhue, Esq., Barri.ter. 

Jobn La’ att, Esq., Bre ver. J.¥F. Strathy, Esq. 

James A. Mahon, Esq., President of the | Hugh Brodie, Esq. : 
Mahon Banking Company. F. A. FitzGerald, Esq., President Imperial 

W. R. Mereditn, Esq., Q.C., M.P.P. Gil Company. 


All these Gentlemen are men of high standing in the Province, and our Shareholders 
are a large and influential body. You have already received a list of their names. 


Isaiah Danks, Esq., Secretary Water Com- 
missioners, 


Thehusiness of the As ociation consists in making loans on Real Estate, Municipal 
Debentures, Building Society's Debentures and Stocks, and other good Securities. 


The funds of the Association have been judiciously and profitably invested, the 
best evidence of which is that t.re are no payments in airear upon any of our 
loans, 


dividends at the ra‘e of 8 per cent 
the Reserve Fund 
Lists that 


The Association has since its formation paid 
per annum upon the paid-up Share Capital, besides accumulating 
above mentioned, and you will see from the accompanying Stock Exchange 
the shares of the Asscciation are quoted at 39 per c-nt. premium, 


It is intended to apply the proceeds of the present issue of Mortgage ae 
tn discharging the Debe ture and other loans now existing to the —_ i 
$895,885 (so as to make the new Mortgage Debentures the first charge = 
whole of the Company’s property) and upon investments of Real Es ais Wi 
Government and Municipal Securities only, For this purpose, separate accou 
be kept in the Books cf the A-sociation, | 

ea 

The Directors have at present before them many applications for — . this 
estate, and there is a large field for the profitable investment of capita 
class of business, 


: fter 
The general result of our statement of accounts to 30th April — 7,008 
providing for the whole of our liabilities, there is a balance of ov ’ 
belonging to the Stock holders. 


tures we 

I have no doubt that with the proceeds of the issue of Mortgage Debt ne git 

shall very largely increase the profits of the Association, and at . + to use A 
to the Debenture holders a most ample security for the money they len 


Gentlemen, your obedieut servant, HENRY TAYLOR, Manager: 


ONTARIO INVESTMENT ASSOCIATION. 
£200,000 Sterling £5 per Cent. Mortgage Debentures, (Part of an issu 
No. 


e of £4000.) 


FORM OF APPLICATION. 
To Messrs C. Cooper, Hall, and Co., 46 Lombard street, London. ‘ 


Of Lanner 
Having paid to the National Bank of Scotland, Limited, the suit 1 ie that 


0 nt 
being a deposit of 5 [per cent. on £....s0000--+---9 I request you rany less amou 
amount of the above Debentures, and I ames _ ome tien price here 


that may be allotted to me, and to pay the balance 


on the terms of the Prospectus dated 1st September, 1832. 


eoonnnssooeer” 


Signature in Fuallasessssocsssecesessorsneennssnsernenree nT aoonenee® 
Address and Description encceenseccnenenccoeeres senor 
Date............September, 1882. 
Note to be signed by Applicants desiring to Pa 
I desire to pay in full on allotment. 
Signature 


This form to be remitted to the National Ban 
amount payable on application. 


y up in full. 


eoseseeene® 


aogenvsncseeien eer, ~ 
of Scotland, together with 











